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THE WEEK. 


Weather irregularities provided the only check to busi- 
ness, partly through the direct effect on retail distribution 
of seasonable wearing apparel, but more through the de- 
velopment of caution among traders in some agricultural 
sections where crops have been damaged or farm work re- 
tarded. On the whole, however, encouraging progress is 
shown in most trade reports, and industrial activity is un- 
abated. The special jobbing dry goods sales attracted a 
large attendance, and results surpassed expectations. Tex- 
tile manufacturing is in a better position than at any recent 
date, the strength of the raw materials giving additional 
firmness to finished fabrics. Footwear factories in New 
England are well engaged, and there is no reduction in the 
forces at work in the various departments of the iron and 
steel industry. Aside from the Chicago strike, there is ex- 
ceptionally little friction between capital and labor, many 
higher wage scales going into effect this week. Traffic re- 
turns are well maintained, railway earnings for April ex- 
ceeding last year’s by 10.5 per cent., and lake navigation is 
heavy. Foreign commerce at this port alone for the last 
week shows a gain of $3,159,534 in value of merchandise im- 
ports over the same week in 1904, while exports increased 
$1,766,488. Bank exchanges at New York for the week 
were 100.1 per cent. larger than last year, while at other 
leading cities the gain amounted to 25.6 per cent. 

No definite change appears in the condition of the iron 
and steel industry, except that fewer new contracts are be- 
ing made for pig iron and some lines of finished steel. 
Activity at the works has not lessened; on the contrary, 
producers are utilizing every facility, and not even the usual 
minimum percentage of capacity is idle for repairs. It is 
not difficult to understand the conservatism of buyers. 
During recent weeks the tendency was to provide for future 
needs liberally, consumers fearing a sharp rise in prices. 
But wise counsel prevailed and speculative inflation was 
averted. As the market gives evidence of stability, and 
early needs are fully provided for, it is natural to find less 
anxiety to place contracts. The sharp decline in prices of 
securities also had a quieting influence, reviving memories 





of the funds that were diverted from constructive work a 
few years ago. Yet quotations are not weakening, and in 
all forms of railway equipment there is a steady demand 
that keeps the machinery of steel mills operating at full 
capacity. New buildings also contribute largely to the ton- 
nage, most cities reporting more permits issued than at any 
recent date. Next week’s statement of pig iron output in 
April promises to establish a new high-water mark, and 
current activity suggests another record for May. Coke 
prices are depressed by unprecedented production, but con- 
sumption is on a scale that precludes the possibility of any 
excessive accumulation in the near future. 

Textile markets have made further progress in the right 
direction, and machinery at the mills is well occupied. A 
firmer tone is noted in primary markets for cotton goods, 
sellers exhibiting increasing reluctance to make concessions. 
Special jobbing sales attracted a large number of retailers, 
and large quantities of cottons have gone into consumptive 
channels. Although these sales were limited to a few lines, 
the entire market is helpfully affected, buyers showing a 
desire to provide for distant requirements more than at any 
previous time this season. Duplicate orders for woolen 
goods are appearing in moderate volume, but this textile 
fabric awaits returns from clothiers. The few reports re- 
ceived thus far are satisfactory, the firm position of the raw 
material precluding the possibility of price concessions. 
Hides continue firm, some western packers securing advances 
on certain branded lines, but sales are smaller, as the lead- 
ing buyers are supplied for current needs. Dealers are 
declining bids slightly below the market. Leather is quiet, 
but activity is expected as soon as fall cutting begins at the 
shoe factories. Meanwhile the tanneries make no effort to 
force sales, stocks of heavy sole accumulating. 

At thé leading commodity exchanges there has appeared 
a natural reaction from the downward tendeney of prices 
that ‘was carried to extreme lengths. Statistically, the 
cotton situation is no stronger, ports receipts promising a 
large surplus at the end of the season; but active domestic 
consumption, large exports and vigorous speculative support 
recovered much of the recent loss in price. Low tempera- 
ture also retarded the new crop, and excessive rain neces- 
sitated some replanting in the Southwest. Western receipts 
of 1,728,307 bushels of wheat for the week exceeded the 
1,102,503 bushels a year ago, and exports were light in both 
years, 490,628 bushels comparing with 893,448, flour 
included, against over three million bushels in the more 
normal season preceding. Interior arrivals of 1,407,064 
bushels of corn fell short of the 2,073,981 in 1904, but a 
large increase occurred in Atlantic coast exports, which 
were 2,356,198 bushels, against 505,740 a year ago. Wheat 
prices recovered in response to a better spot demand, both 
on home and foreign accounts. Northwestern flour milling 
conditions have improved, and it is expected that weekly 
output has passed the lowest point. Spring wheat seeding 
is practically finished, lack of moisture in North Dakota 
being the only serious complaint, and winter wheat progress 
is favorable, while foreign crop prospects have improved. 

Insolvency returns for the month of April were even more 
encouraging than in the previous months this year, because 
there was not only a large decrease in the amount of 
liabilities, but the total number of failures was much smaller. 
Every class made a favorable comparison with the same 
month last year. Manufacturing defaults were 194 in 
number and $3,883,260 in amount, against 264 for $5,222,923 
@ year ago; trading failures numbered 616 with liabilities 
of $3,646,128, compared with 690 for $5,815,702; other 


' commercial suspensions were 23 with a defaulted indebted- 


ness of $527,478, against 59 failures for $2,098,063 ; six banks 
closed their doors owing $1,559,000, compared with 16 for 
$4,357,000 in April, 1904. In addition to the fact that 
liabilities were less than two-thirds as large as in the same 
month last year, it is necessary to go back to September, 
1903, to find any month with as good a record. 
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indebtedness of $4,357,000. 


years ago. 


normal than at any recent date. 


FAILURES IN APRIL. 


Commercial failures during the month of April were only 
833 in number and $8,056,866 in amount of liabilities, a much 
better exhibit than was made during the corresponding 
month last year, when there were 1,013 defaults, involving 
$13,136,688. Manufacturing insolvencies were 194, against 
264 a year ago, and the defaulted indebtedness of $3,883,260 
compared with $5,222,923 in 1904. Trading failures num- | dug: 
bered 616 against 690, and liabilities of $3,646,128 com- Bop. 
pared with $5,815,702. In addition there were 23 defaults 
of brokerage, real estate, insurance and other concerns not 
properly included in the two principal divisions, compared 
with 59 in this class last year, while defaults of $527,478 
compared with $2,098,063. Thus, every commercial division 
showed a striking improvement as compared with the same 
month in 1904. Aside from these failures, six banks sus- 
pended owing $1,559,000, while in the corresponding month 
of 1904 there were 16 fiduciary defaults, with an aggregate | Dec.. 


These statistics indicate that April was an exceptionally 
prosperous month, for the aggregate of defaulted indebted- 
ness was not only $5,000,000 less than in the corresponding 
month last year, but fell below the monthly total for any 
month since September, 1903, and only one other month 
made a better exhibit since July, 1902, 
In addition to the increased activity noted in 
most industries, better mercantile collections were an im- 
portant factor in the improved situation. 
violent speculation in wheat, there was no event calculated 
to disturb business, and the grain manipulation was handled 
by strong interests that were not seriously inconvenienced 
by the attendant losses. Ordinary trade influences were 
generally encouraging, and the business situation was more 
Moreover, the outlook for 
the future is brighter than at many previous dates when 
insolvency losses were limited by inflated quotations, because 
there is no such artificial influence in evidence at the pres- 
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In the following table liabilities of commercial failures are , 
given by months for the last six years, manufacturing and | 
trading losses being separated from the aggregate : 
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Eight of the fourteen manufacturing classes recorded 
smaller liabilities than in the same month last year, the : 
most significant improvement being noted in cotton manu- 
facture, machinery, clothing, liquors and tobaceo and mis- 
cellaneous. All these classifications recorded a loss of over . 
half a million dollars each in April, 1904, and three of them 
showed an aggregate of over $2,550,000. 
this year’s losses exhibited an increase was the difference 
significant, except in the class embracing lumber, carpen- 
ters, etc., where a single large default of a builder sup- 
plied four-fifths of all the liabilities for the month. Numer- 


In no case where 







































































































































ent time. ically there was a decrease of seventy failures in the manu- 
‘ NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 1905.,1904.|1903.|1902./1901.| 1905. 1904. 1903. 1902. 1901. 1905. 
Iron, Foundries and Nails............ 3 . 5 4 1 #175,847 $131,350 $227,795 | | ae $58,615 
Machinery and Tools........-...----- 18 17 9 14 8 314,886 780,322 | 2,080,902 172,201 $71,600 17,493 
Woolens, Carpets and Knit Goods. . 5 5 ne 3 316,000 988,820; ...... RE cre 63,200 
Cottons, Lace and Hosiery.........-. 1 3 * 2 1 1,000 ET” sateae 21,500 18,383 1,000 
Lumber, Carpenters and Coopers. .... 23 28 29| 35 24 1,483.230 770,365 | 1,328 635 414,281 199,412 64,488. 
Clothing and Millinery............... 23 41 48 33 20 146,225 502,410 658,376 428,424 374,139 6,357 
Hats, G _~ and Furs.......-------- 9 5 5 2 3 29,502 18,308 17,544 9,314 9,900 8,278 
Chemicals, “~ and Paints......... 6 6 i 5 5 46, er erees 72,994 174,990 7,666 
Printing and Engraving............. 18 18 11 11 . 295,808 101.375 115,678 65,214 86,076 16 433 
Milling and Bakers............-----+ 15 15 il 12 10 75 829 150,322 91,116 38,567 23 279 5,055 
Leather, Shoes and Harness.......... 5 9 ) 6 7 253,225 178,255 389,065 131,694 77,374 50,645 
Liquors and Tobacco..........+.+---- 9} 13) 12 8}; 18,354 590.503 70,090 169 613 95,403 2,039 
Glass, Earthenware and Bricks....... s ll 1 1 1 60,400 140,514 1,933 16,249 9,881 7,550 
All Other.......---00--20---0--e0e0-- 51 85 7 84| 64 666,954 | 1,001,779] 1.415,161| 1,279,353 867,257 13,077 
Total Manufacturing. ............ 194} 264) 212| 220] 163|| $3,883,260 | $7,222,923| $6,396,295 | $2,908,817| $1,997,694 || ~ $20,016 
TRADERS 
NT aR IEE 112; 110 99/ 116 77 $825,090 | $1,220.609 $734,158 $702,594 $440,207 $7,366. 
Groceries, Meats and Fish............ 157} 147| 110] 149] 165 466, 159 812.613 414,870 572,970 494,751 2,975. 
Hotels and Restaurants.............. 24 31 27 28 26 373,203 114.597 207,430 81,462 97,905 15,550 
Liquors and Tobacco.......-.-.--.... 84; 82 63 60 67 406,112 273,456 210,770 320,896 350,571 ,834 
othing and Furnishing............. 40 81 27| 4! 40 327,695 424,732 269,078 281,209 397,443 8,192 
Goods and Carpets.............. 35 47 20| 35 25 242,608 547,723 378,711 231,884 303,947 6,931 
Shoes, Rubbers and Trunks.......... 20 36 24; 25| 21 94,737 273,870 223,572 177,206 146,836 4,736- 
ture and Crockery.............. 15 25 19 14 12 59,571 256,491 290,065 55,078 49,307 3,971 
Hardware, Stoves and Tools.......... 18 24 19 18| 28 114,509 398,570 124,124 140,649 205,448 6,361 
Drugs and Paints.................... 28 24 23} 24 19 75,917 263,511} 1,153,714 63,211 46,430 2,711 
Jewelry and Clocks.................. 13 20 14 12 ~ 88,194 62,989 61,839 107 711 70,326 6,784 
Books and Papers..............-...-- 6 5 6 3 7 34,067 32, 18,496 14,568 55,607 5,677 
Hats, Furs and Gloves............... 4 2 4 2 2 19,739 8,158 9,255 30,177 12.125 4,934 
RR SARE a 60 56 37 53| 58 518,527 | 1,125,883 560,513 | 1,164,840 497,925 8.642 
Total Trading..................:.| 616] 690} 492] 580| 555|| $3,646,128] $5,815.702| $4,586,595 | $3,947,455| $3,168,823 $5,919 
Brokers and Transporters............ 23; 59) 46| 55 45 527,478 | 2,098,063 829,077 503,069 04,705 22,955 
Total Commercial................ 833} 1,013! 750| 855! 7631! $8,056,866 | $13,136,688 | $11,811,967! $7,359,341 | $5,571,222 $9,672. 
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facturing section, clothing and miscellaneous classes making 
the best exhibits. Textile and footwear producers suffered 
very few disasters, although two large failures distorted the 
comparison as to the amount of defaulted indebtedness. 

As to liabilities of trading concerns, only five of the four- 
teen classes reported heavier losses than in the same month 
last year, and in no case was the increase of any importance. 
On the other hand, most of the nine occupations reporting 
smaller liabilities showed very striking improvements. 
Thus, in general stores the decrease in defaulted indebted- 
ness was about one-third, or $400,000; in groceries and 
meats about the same total difference, but in proportion 
almost one-half; in miscellaneous over $600,000, or more 
than half; in dry goods over 50 per cent., and in hardware 
about two-thirds, or $280,000. As to number of failures, 
the decrease was less striking in the aggregate, and small 
increases occurred in the four classes where defaults are 
usually most numerous, namely, general stores, groceries 
and meats, liquors and tobacco, and mi8cellaneous 

Eliminating from the record all those failures for over 
$100,000 each, which tend to distort the record and some- 
times make a really good report appear unfavorable because 
of an aggregate inflated by a few abnormally large failures, 
the April statement makes a striking comparison with the 
corresponding month in even the most prosperous years.* 
The average liability for each manufacturing suspension for 
less than $100,000 was only $8,589, against $10,734 last year, 
and no year of the previous seven came within $1,000 of as 
low an average. In trading failures the average was $5,093, 
against $5,858 last year, but the three years 1898-1900 re- 
ported a somewhat smaller average. For all commercial 
failures the small defaults averaged $5,993, against $7,456 in 
1904, and 1898 alone made a slightly better exhibit. 


LARGE AND SMALL FAILU RES—APRIL. 


Manufacturing. 

——-TOTAL—._ -—$100,000&moRE—~ ——UNDER $100,000—. 

No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1905.. 194 $3,883,260 9 $2,294,257 185 $1,589,003 $8,589 
1904.. 264 5,222,923 10 2,496,427 254 2,726,496 10,734 
1903.. 212 6,396.295 12 4,271,820 200 2,124,475 10,622 
1902.. 220 2,908,817 3 745,000 217 2.163,817 9,971 
1901.. 163 1,997,694 3 394.490 160 1,601,20¢ 10,008 
1900.. 178 4,514,003 8 2,587,800 170 1,926,203 11,331 
1899.. 155 2,775,659 7 1,315,140 148 1,460,519 9,865 
1898.. 200 5,034,708 ll 3,119.000 189 1,915,708 10,136 

Trading. . 
1905.. 616 $3,646,128 4 $529,318 612 $3,116,819 $5,093 
1904.. 690 5,815,702 y 1,826,125. 6381 3,989,577 5,858 
1903.. 492 4,586,595 6 1,925,361 486 2,661,234 5,476 
1902.. 580 3,947,455 4 777,580 576 3,169,875 5,503 
1901.. 555 3,168,823 2 250,000 553 2,918,823 5,278 
1900.. 487 2,441,451 1 100,000 486 2,341,451 4,818 
1899.. 490 2,495,899 1 116,088 489 2,379,811 4,866 
1898.. 709 2,987,467 6 795,000 703 3,192,467 4,541 
All Commercial. 

1905.. 833 $8,056,866 15 $3,153,958 818 $4,902,908 $5,993 
1904.. 1,013 13,136,688 25 5,769,740 988 , 366, ,456 
1903.. 750 11,811,967 19 6,301,221 731 5,510,746 7,539 
1902.. 835 7,359,341 7 1,522,'80 848 5,836,761 6,883 
1901.. 763 5,571,222 .6 761,515 757 4,809,70 6.353 
1900.. 707 9,761,869 14 5,211,096 693 4,550,773 6,567 
1899.. 666 5,790,096 10 1,758,766 656 4,031.330 6,145 
1898.. 927 9,367,802 18 154,000 . 909 5,213,802 5,735 


Canadian Failures. 

Insolvencies in the Dominion of Canada were 88 in num- 
ber and $407,076 in amount of defaulted indebtedness. 
Manufacturing failures numbered 16 and involved $53,933, 
trading insolvencies were 69 in number and $344,093 in 
amount, while three other suspensions added $9,050. In 
the corresponding month of 1904 there were 91 failures, 
with liabilities of $981,179. Of the total, 29 occurred in 
manufacturing occupations, involving $600,757; trading de- 
faults numbered 59 and aggregated $374,922 in amount, 


while three other commercial failures provided $5,500 of in- © 


debtedness. Little change appears in number of defaults, 
but a decrease of more than one-half in the amount of 
money involved, the most notable improvems3nt occurring 
in the liabilities of manufactiring insolvencies. Much of 
this difference was provided by a single suspension of a beet 
sugar manufacturer last year. As usual, failures were most 
numerous in general stores and groceries, but none were of 
significant size. 





THE STOCK MARKET IN APRIL. 


A wave of liquidation spread through the stock market 
during the latter part of April, early gains in prices were 
wiped out, and in some instances values were brought down 
to the lowest level of the year; there were some violent 
changes in quotations, and the average price of the sixty 
active railroad stocks, which made an early advance from 
$114.65 to $115.84, declined almost continuously at the end 
of the month until it stood at $109.08. The ten leading in- 
dustrials rose from $79.07 to $83.23, but fell off to $75.60 at 
the month’s close. Favorable conditions of trade, together 
with excellent crop prospects as indicated in the Govern- 
ment’s report, were the main sustaining factors in the early 
trading. The record-breaking output of pig iron and the 
equally great consumption reflected the vast improvement 
in the iron and steel industry, of which the yearly and quar- 
terly statements of the United States Steel Corporation gave 
further evidence. The full text of the decision of the United 
States Supreme Court in the Northern Securities case, 
which was published early in the month, and the mandate 
issued for the carrying out of the court’s order on April 17, 
were not at first influential. A sharp break in Northern 
Securities, however, following the announcement of the 
closing of the books of the company preparatory to a dis- 
tribution of its assets, and the subsequent erratic move- 
ments of the stock continued adverse in their effect. Some 
mystery was added to the situation by the calling of a spe- 
cial meeting of Union Pacific stockholders to authorize an 
increase of $100,000,000 in its preferred capital stock, the 
uses of which were unexplained. 

Much of the late selling was attributed to the severe break 
in the May wheat option in Chicago, due to liquidation of 
stock holdings by western speculators to protect their com- 
mitments in wheat. Sentiment was also unfavorably in- 
fluenced by the Milwaukee bank defalcation and its attend- 
ing developments. The foreign markets were irregular and 
occasionally disturbed over the Far Eastern news, but 
money was easy, with the exception of a temporary advance 
to 7 per cent. just previous to the Good Friday holiday, the 
highest rate for call loans since December, 1903. The banks 
gained about $10,000,000 in cash during the month and 
surplus reserve increased $8,000,000. Sterling exchange 
rose from $4.8590 to $4.8655 for demand bills. 

The range of prices in some of the more active properties 
was as follows: St. Paul sold from 1874 to 170%, Union 
Pacific from 137 to 118, New York Central from 1634 to 141, 
Illinois Central from 170 to 157, Louisville & Nashville 
from 1564 to 141, Atlantic Coast Line from 170 to 142%, 
Missouri Pacific from 108% to 96, Reading from 99 to 884, 
Amalgamated Copper from 89% to 783, Colorado Fuel & 
Iron from 57% to 424, Tennessee Coal & Iron from 106} to 
80%, and Steel preferred from 1043 to 95%. On the curb 
Northern Securities sold up to a new high record at 1854, 
but subsequently fell to 154. Sales of stocks for the month 
were the largest for any April except in 1901, aggregating 
29,371,530 shares, an increase of 308,175 shares as compared 
with the previous month and of 21,207,986 shares as com- 
pared with the same month last year Overa million shares 
were dealt in on every full business day. Transactions in 
bonds, on the other hand, fell materially below recent 
months, although well above the corresponding month of 
last year, dealings being $75,111,800, a decrease of $29,092,400 
as compared with March, but an increase of $17,980,200 
over April of 1904. 








RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States so 
far reporting for April are $18,097,162, a gain of 10.7 per 
cent. over last year. The same roads: in March, for the 
same period of time, reported an increase of only 8.2 per | 
cent., but the more complete statement for that month, 
jncluding nearly all the leading systems making monthly © 
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reports, shows a gain over March last year of 9.6 per cent 
In the following table earnings of roads reporting for April 
are compared with last year and earnings of the same roads 
reporting for March; also earnings of leading systems 
reporting for March and the two preceding months: 


— Gross Earnings-—— Per 

1904. Cent. 
April. 3 weeks..... $18,097,162 $16,340.519 Gain $1.756.643 10.7 
March, 3 weeks.... 19,987,842 18,387,454 Gain 1,509,656 8.2 


March.............121,161,347 110,523,748 Gain 10,637,599 + 9.6 
February .......... 105,477,031  107.951,261 Loss 2,473,630 — 2.2 
January ....... .. 112.418,568 105.996328 Gain 6,422,240 + 6.1 


The classified statement for March embraces roads in the 
United States covering 134,733 miles, and total gross earn- 
ings are $121,161,347, an increase of 9.6 per cent. over 
March, 1904. Pennsylvania is included in the Eastern 
Trunk lines this week, and gross earnings of that important 
system show a considerable gain over March last year, the 
total for the three leading trunk lines included being nearly 
10 percent. The Anthracite Coal and Other Eastern roads, 
also the important Southwestern systems, report a gain of 
10 per cent. or more, while the increase on the four large 
Pacific systems is 13.3 per cent. over March, 1904. On the 
Granger roads earnings are nearly 10 per cent. larger than 
last year, and Southern roads report an increase of 8.9 per 
cent. These figures clearly show a very important improve- 
ment in traffic conditions on the railroads during March. 
The classified statement for that month, with mileage 
included in each group, and total gross earnings this year 
and last, is printed below: 


-—-—M{ilaaga —~ ~ -Gross Earnings — Pe 

MARCH. 1905 1904 1905. 1904 ‘ent, 
Trunk, Eastern.... 11.080 11,012 $%22,731.748 $20,744,000 + 9.6 
Trunk, Western... 9,908 9,875 8,782,632 8,124,796 + 8.1 
Anthracite Coal.... 3,042 3,041 8,119,216 7,355,624 10.4 
Other Eastern..... 2,210 2,211 3,186,276 2,893,597 10.1 
Central West...... 7,487 7,469 6,810,376 6,721,908 1.3 
Granger....... 24.460 23,038 14,640.271 13,330,341 9.9 
Southern. .... 23.744 23,446 18,100,406 16,625 557 + 8.9 
Southwes ern ..... 28.220 26,884 18,599,386 16,904,117 +10.0 
Paciéc ......-. ... 24,582 14,339 20,191,036 17,823.808 +13.3 
U. S. Roads ....134,.733 131,315 $121,161,347 $110,523,748 + 9.6 
Canadian ......... 7.748 7,590 4,0%3,000 3,489,000 -+17.3 
Mexican........... 4,302 4.041 3,479.684 3,488,753 — 0.3 
Total ..........146.783 142,946 $128,734,031 $117,501,501 + 9.6 





THE SITUATION IN SWITZERLAND. 


[By the regular Correspondent of Dun’s Review at Zurich. ] 





The results obtained by this country in 1904 in commerce 
and industry may in general be said to be satisfact: ry, al- 
though the Russo-Japanese war has had a depressing in. 
fluence upon many lines of Swiss industry, and there have 
also been other unfavorable circumstances, especially condi- 
tions in the silk and cotton trade which prevented an im- 
provement in these lines. 

The Zurich silk industry especially has suffered under the 
prevailing conditions. Production had to be reduced in 
1903 for lack of sufficient orders, and some plants were 
closed down altogether for that reason. Other concerns 
kept running but increased their stocks to an undue extent, 
as orders from abroad were slow. Wren, at the beginning 
of 1904, the raw materials fell in price, there was alsoa 
decline in the prices of manufactured goods, and conse- 
quently there were enforced sales of goods in stock at prices 
which, as a rule, did not even cover the cost. By the manu- 
facture of new and popular articles of a good quality, how- 
ever, this branch was able to surmount its difficulties during 
the second quarter of the year. Orders were secured from 
the trade at better prices, and towards the end of the year 
all the houses in this line were fully occupied, and even had 
orders to keep them busy for monthstocome. This im- 
provement of the situation still prevails, and prospects for 
the present are favorable in every respect. 

In the cotton trade the year 1904 will probably not be 
forgotton for a long time to come. Raw cotton prices were 
very high on account of the reduced cotton crop in the 


es 


United States, and prices for manufactured articles could not 
be increased in proportion. When the prices became lower 
there was an increased demand all along in the whole cotton 
trade, and especially during the last half of the year all the 
spinning and weaving mills had orders for months to come. 
Orders were given for calicoes over 36 inches broad at the 
end of 1904 to be delivered in June, 1905, at prices which 
were higher in proportion to those for lesser widths. These 
favorable conditions continued during the first months of 
1905. 

In the embroidery line conditions were very unfavorable 
at the beginning of 1904, and wages extremely low. It was 
not until the fall of 1904 that an improvement of the situation 
took place, which eventually extended to all branches of this 
line and is still prevailing. The manual embroidery of the 
canton of Appenzell was fully employed all the year around, 
and good prices were paid. 

The Basle ribbon industry had better success than had 
been hoped for at the beginning of the year, on account of the 
fashions which were favorable to this line. The shares of 
the concerns in this line are as a consequence quoted much 
higher than before. 

The watch industry, which was fully employed at the be- 
ginning of 1904, was seriously affected by the outbreak of 
the Russo-Japanese war. There was no demand whatever 
from Japan, and the Russian dealers, who formerly were the 
foremost buyers in this line, not only stopped giving their 
orders, but were in many cases unable to pay for former de- 
liveries. With reference to the export of watches to the 
United States, it is to be noted that there are first-class 
watches of select quality exclusively sold to that country. 
in medium and cheap watches the Swiss manufacturers 
have not been able to compete with the American makers. 
Germany, as well as France and England, has been buying 
to a great extent watches of Swiss make. 

The chemical industry was also affected by the war and, 
therefore, conditions were less favorable towards the end of 
the year than at the beginning of the same, when there was 
a good demand in this line. 

There was a very decided improvement in the electro- 
technical line, all the plants being fully employed, especially 
during the second half of the year. Asa result there was a 
considerable rise in the price, and it is even believed that 
this branch, which a year ago was suffering from a crisis, is 
now at the beginning of an extremely favorable period. 

Conditions in the machinery line remained almost un- 
changed compared with those of the preceding year, 
although there was a better demand for steam turbines. 
The other plants of this line were not run at their full 
capacity and the orders placed were at unsatisfactory prices. 

The export of cheese has been a satisfactory one to all 
markets. Conditions were, however, not very favorable to 
the exporters, as the cost price of this article was rather high. 





TRADE CONDITIONS AT BALTIMORE. 





Baltimore.—The business outlook continues good, 
jobbing trade being fairly active, while manufacturers are 
well supplied with orders and collections generally fair. In 
clothing, salesmen are sending in early fall orders from the 
road, and conditions appear favorable, though the volume 
of duplications of spring goods is ligkt, compared with 
previous years. The between-seasons trade in dry goods is 
lively, and in some instances better than was expected; 
prices are very firm and collections satisfactory. There is 
marked improvement in boots and shoes, prices being firm 
and high, and jobbers are enjoying a large trade, with col- 
lections better than for some time past. Trade in manu- 
factured tobacco is good and collections satisfactory, though 
prices are unsteady. There is slight improvement in leaf 
tobacco, but business is still below normal and collections 
are only fair. Stationery dealers report an active demand 
for goods, but collections are poor and prices unsettled. _ 
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WEEKLY TRADE REPORTS. 


Boston.— Retail trade is a little more quiet, but no more 
so than might be expected after the Easter activity and in 
view of the unseasonable weather early inthe week. Certain 
branches of the clothing and dry goods trade' have (been 
adversely affected by the cool weather, but with improved 
climatic conditions general activity is expected. Dry goods 
jobbing houses report business during'April of satisfactory 
volume. In cotton goods at first hands trade has expanded 
with home buyers and the foreign demana is as good as for 
some time past. Fall River reports larger sales of print 
cloths. The position of worsted yarns is*strengthened by 
the firmness of the wool market. The lumber market is 
firm, with the tendency of spruce prices upward as it is hard 
to get prompt delivery in some instances. Southern pine is 
also in active demand, with the offerings; inadequate. 
Western lumber and hard woods are in good demand at 
strong prices. Chemicals areselling well. Drugs quiet and 
steady. Jobbing lots of dyes and tanning, materials are 
selling steadily. Paints and painters’ supplies are in satis- 
factory demand. Wines and liquors are more active with 
the license question settled. Tobacco is in fair request. 
Flour market is unsettled, with prices advanced ten cents on 
spring patents from the recent low point, but business quiet, 
though fair contracts were secured before the advance. 
Coarse grains are slightly more active, with corn firm and 
higher. Considerable crn has been worked for export. 
Pork products are steady and fresh meats dull and steady. 
Butter is easy with cheese and eggs steady. 

Portland, Me.—Conditions through the State are satis- 
factory, although there is no unusual activity. Retail trade 
is well maintained and a few large department stores are 
increasing sales. Wholesale grocery trade is quiet, with a 
moderate demand, but shoe jobbers are doing well and 
factories are very busy. Hardware sales are increasing and 
lumber at retail is moving fairly well, but on account of low 
water many large drives are hung up and large operators are 
fearful of a shortage of logs. Agricultural supplies are in 
usual active demand for the season. Collections are up to 
the average, and the local demand for money is easy. 

Hartford.—Manufacturers are still busy, but collections 
are somewhat slow. Local retail trade is good, considering 
the cold weather. The tobacco acreage will be materially 
increased this year. 

Albany.—Backward spring weather retards retail trade, 
but, aside from this, itis good. Jobbers and manufacturers 
generally report a fair business. In lumber, wholesalers 
anticipate an active business, and with some the demand 
has already become more active than for some years at this 
time. 

Troy.—Manufacturers in all lines report good trade 
and are working full time. Jobbers say city and country 
trade is good and collections up to the average. Retail 
business continues to improve as the season advances. 

Philadeiphia.—There is seasonable activity in most 
lines of trade and manufacturers are generally very busy. 
Textile manufacturers are now fairly well employed, except 
manufacturers of upholstery goods and trimmings, and 
many of the smaller manufacturers of the latter goods are 
diverting their machinery to other uses. Clothing manu- 





facturers have had a good season and some report large 


orders for fall and winter delivery. Spring trade has been 
late and with some sales still continue active. Manufac- 


- turers of ladies’ suits, waists and cloaks report business 


active and difficulty in obtaining certain lines of goods. 
Collections areslow. In wholesale dry goods trade continues 
active and collections are generally good. In drug lines 
buyers are inclined to be conservative, but the volume of 
business compares favorably with a year ago. Prices are 
firm, with some advance along certain lines, and collections 
are better than a few months ago. 

Permits were issued in April for 1790 building operations 





to cost $3,310,740, a decrease of $175,955 from April, 1904, 
and of $422,070 from April, 1903. Brick manufacturers 
report a good business, with prices fair. Cement manufac- 
turers have larger orders and prices are advancing. The 
electrical trade have a good volume of business, with prices 
reasonably firm and collections somewhat improved. 
Machine shops are busy and large consumers of iron and 
steel, such as locomotive builders and shipyards, are well 
employed. Importers of colors, manufacturers of paints 
and dealers in paints and painters’ supplies report an active 
business. Wallpaper manufacturers and dealers are doing 
a moderate business. Paper dealers and manufacturers 
report conditions satisfactory, the aggregate volume of sales 
for the year to date being ahead of the same period last 
year. In retail groceries a generally better feeling exists 
and dealers have been more actively engaged. S.me of the 
leading jobbing houses report goods moving more freely, 
although purchases are largely forimmediate neels. Sugars 
are inactive and quotably unchanged. Syrups and molasses 
are inactive, while teas and coffees are in good jobbing 
request. Collections are fair. 

Pittsburg.—The window glass market is much con- 
cerned regarding the announcement that machine made 
window glass is quoted at 90 and 40 on all first three 
bra kets and 90 and 25 for all sizes above the third bracket. 
This is considered very low. A number of factories have 
closed down and more are expected, notwithstanding the 
agreement entered into between the workmen and the 
manufacturers permitting the operation of plants during 
the month of June The low price of glass from manufac- 
turers’ hands has resulted in price cutting bv certain job- 
bers, but there is a fair demand. In merchandise lines 
trade continues to show further improvement. Lumber is 
active, and the improved building operations have further 
increased distribution. White pine is quoted at $85 to $90 ; 
yellow pine, $24; hemlock, $16.50 to $18.50, and shingles, 
$3.10 to $3.25. The demand for hardware is stronger, par- 
ticularly from farming sections. Builders’ hardware is mov- 
ing in the regular manner, and prices as a rule are well 
held. Dry goods jobbers report the volume of business 
heavier than last year and the demand particularly active 
at this time. 

Scranton.—Throughout the northern anthracite region 
retailers report business satisfactory, considerably larger 
than in the three previous months. Among jo ‘bers the 
volume of trade has increased somewhat, but collections are 
still slow. In silk both the throwing and weaving mills re- 
port an active business, with good orders ahead to keep 
them busy for some time. In iron and steel business is 
fairly active, but with no considerable amount taken for the 
future. Anthracite mining operations are on a large scale, 
and wage payments for May will show a considerable in- 
crease over previous months. 

Atianta.—Shoe shipments are heavier than at this time 
last year, and salesmen are sending in good sized fall orders. 
Jobbers of hats and caps report satisfactory conditions. 
Though this is the dull season in the dry goods line, sales 
are holding up well. In hardware demand continues good, 
the volume of present business being from 15 to 25 per cent. 
greater than at this period df 1904. Groceries are also ac- 
tive. Collections for the past two weeks have been good. 

New Orleans.—The distribution of merchandise through 
jobbers continues of good proportions, sales for April having 
been considerably in excess of the same month last year. 
In a few lines, notably hardware, agricultural implements, 
notions and furniture, the volume of business is not quite up 
to the average, but in all other lines the movement has been 
good. Prices ‘for all classes of lumber have advanced and 
mills have difficulty in turning out enough to fill orders. 
Foundries are all working to full capacity and some have 
orders mainly for new sugar house machinery, which will 
require full activity for the next six months. A good part 
of this machinery is for export. 
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Mem phis.—Jobbers and manufacturers in all lines re- 
port trade unusually dull for this season. Continued rains 
have had some effect on the demand for merchandise and 
collections are only fair. Some improvement is noted 
in the lumber trade, especially for export. Considerable 
building is in progress. Retail trade is fair. 


Louisville.—Manufacturers of grates and brass goods 
find business very good, heavier than last year, and orders 
are entered far ahead. Orders are dragging with manufac- 
turers of furniture, but collections are up to expectations. 
Tanners are having plenty of orders. Prices of harness 
leather have advanced two cents and those of oak sole one 
cent. Lumber yards complain that business is not up to 
the average. Fertilizer factories have had about the same 
volume of business as last year, with better prices. Cut 
stone contractors find business very dull. Distributors of 
whiskey have had a dull month. Jobbers of glas and 
queensware complain of inactivity and only fair collections. 
Pork packers still find sales rather quiet, but a gradual im- 
provement is noted. 

Cincinnati.—-There is considerable activity in all lines 
of retail trade, and with fair weather the indications point 
to an increased business. The wholesale hardware trade 
continues good, especially in builders’ wants. The lumber 
trade is enjoying a boom, and wholesale paint dealers are 
busy and report sales in excess of last year. The flour 
market has been dull and depressed, with a decline of 5 cents 
to 35 cents per barrel. In wholesale dry goods the move- 
ment has not been so active as heretofore, but there has 
been a very fair distribution of fabrics generally. Selections 
of winter goods have again been important in volume for 
fall delivery, and the market has shown a steady tone. The 
wholesale grocery trade continues good. In provisions the 
market is quiet and weak in sympathy with the steady 
decline at speculative points, but.prices of only a few 
articles have been reduced. The movement is light. 


Cleveland.—Trade conditions continue satisfactory, 
favorable weather materially assisting spring business. 
Manufacturers are generally busy. Lumber and building 
materials are in good demand. The wholesale trade in 
drugs and chemicals is active. Money isin good supply and 
easy, and collections are satisfactory. 


Detroit.—Business in jobbing and manufacturing lines 
continues satisfactory, with an increase of 5 to 10 per cent. 
Collections are fair. Building permits for April show an 
increase of 50 per cent. over April, 1904. Banks report a 
good demand for loans, with rates 5 to 54 per cent. 


Indianapolis.—Building operations show an increase 
over last year of more than 50 per cent. Spring retail 
business was very satisfactory. Jobbing and manufactur- 
ing show material improvement. Automobile manufac- 
turers have orders beyond their capacity to fill. Collections 
are fairly good. 


Chicago.—Strike troubles have extended and there is 
much difficulty in making deliveries of merchandise, but 
otherwise trade progresses satisfactorily. Manufacturing 
and building interests are on a good basis and new demands 
come forward steadily, adding largely to activity for the 
future. Reports from the interior continue good. Retail 
dealings have increased materially, farm work is well ad- 
vanced and the growing crop ontlook is excellent. Market- 
ing of grain was 20 per cent. over that of the corre- 
sponding week last year and shipments from this port in- 
creased 50 percent. There is some falling off in arrivals 
of live stock, but hides and wool show large gains over a 
year ago. Dealings in breadstuffs were more active and 
there is improvement in the flour market. Sales and ship- 
ments of provisions were large, and an announced reduction 
of ten cents per hundred pounds in the freight rate by rail 
to eastern points will stimulate forwarding of foodstuffs. In 
hides and leather transactions are large and prices steady. 
Shoe factories are busy on new orders for fall delivery. 


TS 


Heavy machinery is in better demand and contracts were 
closed for mining outfits to South Africa. 

The iron and steel producers report plants running full. 
Furnace output isin steady request for the third quarter. 
Finished steel of all kinds is bsing shipped out in enormous 
quantities and demands for future delivery continue good. 
Wood working branches profit by the building boom and 
furniture makers regard the outlook more encouraging. Re- 
ceipts of lumber were 55,719,000 feet, against 58,043,000 feet 
last week and 27,433,000 feet a year ago. Hardwoods are 
in stronger request, and yard dealers report an increasing 
trade in all kinds of lumber for both city and outside con- 
sumption. No diminution is seen in the movement of freight 
by rail and lake, factory product and raw material forming 
the bulk of traffic. Building permits this week aggregated 
$1,071,100, against $665,100 last week and $549,900 a year 
ago. Real estate sales were $2,596,789, against $3,248,160 
last week and $2,793,406 a year ago. 

Minneapolis.—Trade in all lines continues good, with 
a large amount of business for fall delivery and more sup- 
plementary spring and summer orders. No labor con- 
troversy of any character is now pending here; wages are 
good and there are practically no idle men. Factories are 
running full time, with orders booked well ahead, and the 
industrial situation of the Northwest was never better. 
Lumber shipments for the week were 6,944,000 feet against 
8,096,000 feet a year ago. 

St. Paul.—Trade conditions continue encouraging. 
New records are being established in the distribution of 
dry goods, sales being ahead of the spring of 1903, which 
was an exceptional year, and forward business for fall de- 
livery is of gratifying volume. The demand for millinery is 
well maintained, and the hat, cap and fur trade report a 
satisfactory increase in sales over last year. Footwear 
sales also continue well in excess of 1904, harness manufac- 
turers report an active business, and shelf and heavy hard- 
ware trade is of seasonable volume. In wholesale drugs 
and chemicals a normal business is reported. Groceries 
and provisions are in good demand. Collections are fair. 

St. Louis.— Mail orders and orders from traveling sales- 
men are numerous, and exceed those for the corresponding 
period last year, particularly in dry goods, clothing and 
footwear. Retail trade is quiet. Collections are good. The 
receipts of lumber were fair, with the bulk again of con- 
tract stock. The building trade is very active, while prices 
of materials, with few exceptions, are very firm. Building 
permits issued in April were 834, against 538 last year; 
estimated cost $2,983,008, against $1,131,688 in 1904. 
Transfers of real estate in April numbered 1,550 for $7,288, - 
788, compared with 878 transfers in April, 1904, and $4,048,- 
739 in amount. 

Kansas City.—Wholesale shoe houses report a large 
April business, much in excess of the same month last year. 
In dry goods trade is seasonably good and advance orders 
for fall are coming in well. There is good demand for 
groceries, millinery is selling well and jewelry is fairly 
active. Business is particularly good in lumber, hardware 
and paints. Collections are good. Retail trade is fair and 
improving very slowly. Crop conditions are good and an 
early wheat harvest is anticipated. 

San Francisco.—Notwithstanding an abundance of 
well distributed rain in all parts of the State, crop damage 
is reported in various sections. In the grain fields about 
Stockton rust and the Hessian fly are doing much damage, 
and fields of grain two feet high show yellow spots. The 
increased acreage may offset this loss, but the crop may yet 
suffer damage by hot northerly winds. Several varieties of 
deciduous fruits have also suffered from frosts and other 
causes. According to reports from Santa Clara and Sonoma 
Counties, where the bulk of the prune crop is raised, there 
has been a heavy dropping of the partially formed fruit. 
Some sections also report short crops of apricots, peaches 
and pears, but as a whole the apricot crop will be the 
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largest ever raised, fully double last year’s, while the crop 
of almonds will be three times as large as a year ago. 
The grape crop is setting well, and hops have a thrifty 
appearance. Foreign commerce continues satisfactory. 
Exclusive of the Hawaiian trade, the value of the im- 
ports for March was $3,674,000, and for the first quarter 
of the year $11,059,800, which is $300,000 in excess of the 
same quarter last year. The imports from the Hawaiian 
Islands average over $1.000,000 per month, but are much 
larger during the first half of the year, when the bulk of the 
sugar crop is forwarded. Valuing the sugar imports from 
the islands for the first quarter of the year at 44 cents per 
pound, the total is $6,417,693 for that article alone. The 
export trade is even more satisfactory. The full returns 
for April are not available, but for the first twenty-six days 
of that month the total is $4,869,214, whereas for the whole 
month in 1904 the amount was only $3,014,476. 





Trade Conditions in Oanada. 


Montreal.—Owing to heavy field ice in the Gulf the 
arrival of vessels from the sea has been somewhat delayed, 
and the first Liverpool boat only reached port Tuesday. 
The St. Lawrence and Champlain canals are open, and in- 
terior river and Jake navigation is in full swing. Weather 
conditions have hardly been favorable to the dry goods 
trade and country stocks are said to be still pretty full. The 
sugar refining companies report a slack demand and the 
distribution in groceries is not as brisk as usual at this 
season. The fourth was a fairly heavy day for payments in 
the dry goods trade, but some moderate renewals were 
called for. The notable changes in merchandise values are 
a decline of 10 cents a cental in refined sugars and 2 cents a 
gallon on molassses. Standard grades of rice are lower by 
10 cents a cental. Linseed oil is advanced 3 cents a gallon. 
Offerings of new fodder cheese are Jarger, and prices are 
easier at 104 to 104 cents per pound. 

Quebec.—Navigation is now opened, the first ocean 
steamer having arrived at Quebec on Monday, but business 
is not especially brisk. At wholesale the demand for supplies 
is comparatively small and collections are slow. The shoe 
trade, which was formerly the leading industry here, has, 
through labor troubles and from other causes, been 
materially reduced during the past two or three years. 

Halifax.—Business is not reviving as quickly as antici- 
pated, though in some sections a decided improvement is 
noticeable, especially in Sydney and vicinity. The troubles 
caused by the Yarmouth bank failure did not affect business 
as much as feared and matters there are regaining their 
normal condition. 

Toronto.— Business in dry goods and millinery continues 
satisfactory, with sorting orders numerous, and the outlook 
for fall trade is good. There is a good demand for hard- 
ware, metals and groceries. 








MONEY IN CIRCULATION. 


A large increase in the amount of money in the hands of 
the people occurred during April, the official report showing a 
total of $2,578,006,686 on May 1, which compares with 
$2,558,992,983 a month previous. Most of the gain was in 
gold certificates, about $15,000,000, while bank note circu- 
lation rose about $5,000,000. All other changes were tri- 
fling, and usually in the nature of decreases. The popula- 
tion is nowestimated as 83,026,000, making the per capita 
average $31.05, within 33 cents of the high record established 
last November when the gold export movement was about to 
begin, despite the larger population. The month’s gain was 





partly due to heavy Government disbursements, and in part: 


to new gold, the total stock of money in the United States, 
including Treasury holdings, being $2,853,979,520, against 
$2,842,907,406 a month earlier, while the gold total was 
$1,343,897,159 on May 1, compared with $1,338,274,546 at 
the beginning of April. 3 


BANK EXCHANGES. 


Bank exchanges reflect the heavy settlements of the first 
of the month, total exchanges this week at all leading cities 
in the United States being $3,268,901,842, a gain of 72.8 per 
cent. over last year and 52.7 per cent. over the correspond- 
ing week of 1903. These figures are only slightly below the 
largest ever reported. There is an increase at all cities in- 
cluded, compared with both preceding years, except Cin- 
cinnati and Cleveland, where a trifling loss appears in the 
comparison with 1903. The large gain at New York reflects 
in part heavier stock market operations this year. Average 
daily figures for the yéar to date indicate the heavy volume 
of payments through the banks this year. Figures for the 
week and average daily bank exchanges for the year to date 
are compared below for three years: 








Week. Week, Per Week, Per 
May 4, 1905. May 5,1904. Cent. May7, 1903 Cent. 
Boston ....... $203,290,020 $140.334,699 44.9 $143,000901 +42.2 
Philadelphia . 171,200,260 109,670,260 56.0 125,587,822 36.3 
Baltimore .... 24,480.335 20,501,192 19.4 24,138,204 1.4 
Pittsburg .... 54,884,525 45,259,622 21.3 54,289,351 11 
Cincinnati ..: 23,078,250 22,341,400 3.3 23,185,550 — 0.5 
Cleveland .... 16,228,240 14,623,052 11.0 17,007,292 — 4.6 
Chicago ...... 220,996,102 2 °'5,509,152 7.5 183,465,600 Ts: 
Minneapolis .. 19,747,549 17,774,015 ‘L1 18,660,892 5.8 
St. Louisa ..... 59,350,617 47.687,644 24.5 53,048, 11.9 
Kansvs City .. 21,453,052 19,745,373 8.6 19,193,521 11.8 
Louisville .... 12,606,451 12,517.566 07 11,434,653 10.2 
New Orleans . 14,919,780 14,471,585 10.0 12,848,983 23.9 
San Francisco 37,414,449 30,494 854 22.7 29,619,698 26.7 
( $380,649.730 $700,930,414 -+-25.6 $714 480,931 23.4 
New York... 2,388,252.112 1,190,380,264 -+-100.1 1,426,251,491 60.4 
Total all... $3,268,901,842 $1,891,310,678 -+-72.8 $2.140,732,422 -4-52.7 
Average daily : 
May to date.. $542,673,000 $339,849,000 -+-59.7 $356,749,000 52.1 
BEE + ckon sees 465,332,000 296,626,000 56.9 346,519,000 343 
lst Quarter ... 444,098,000 309,495,000 43.5 363,147,000 22 3 





THE MONEY MARKET. 


Ease continues in both call and time money, and the im- 
pression is growing stronger that there will be no stringency 
until autumn at least, although it is possible that European 
requirements will necessitate exports of gold. The pressure 
of Paris to protect its holdings of Russian bonds has taken 
about $100,000,000 in gold from this country during the 
past year, and another outgo may be regarded with equa- 
nimity if it occurs, because of the new gold certain to be 
received and produced, in addition to a Treasury stock that 
is now over $700,000,000. The May 1 statement of money 
in .circulation shows a very strong position, with a per 
capita amount of $31.05, or only 33 cents below the high 
record last November. Last Saturday’s bank statement 
was exceptionally strong for this season, and the tendency 
of sterling exchange has favored this center owing to 
London purcbases of securities. 

Call loans have ruled at about 3 per cent., with an occa- 
sional operation at 24 per cent., while time money is freely 
offered at 3¢ per cent. for short terms and 34 to 3% per cent. 
for accommodation over the end of the year. The supply 
of commercial paper does not improve, but there is a steady 
demand that absorbs all offerings at 3% up to 5 per cent., 
according to period and endorsement. The supply of very 
high grade paper is notably light. 

FOREIGN EXCHANGE. 

Two opposing factors prevenied any wide fluctuation in 
rates of sterling and continental exchange. Demand for 
remittance on account of the Japanese loan was the sup- 
porting influence, while liberal purchases of securities for 
foreign account provided a supply of exchange that proved 





“still more potent. The sharp fall in the stock market 


brought prices to a position where they had much attrac- 
tion for European investors and speculators. Commercial 
influences were not prominent, the supply of bills being 
comparatively light, although cotton has been going out 
very freely. Subsequently the foreign attitude toward 
American stocks changed, selling became general, and 
sterling rates recovered in a manner calculated to resume 
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exports of gold if the rise continues. Daily quotations were 
as follows: ; 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60days... 4.844 4.844 4.844 4.84} 4.844 4.844 
Sterling, sight..... 4.864 4.863 4.86; 4.864 4.86] 4.862 
Sterling, cables.... 4.867 4.86} 4.868 4.86% 4.86} 4.86} 
Berlin, sight ...... 95 95 94.94 95 95.06 95.06 
aris, sight ....... 5.16} 5.16; *35.16; *5.16} 5.164 5.164 
*Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents 
discount; Boston, par; New Orleans, commercial 25 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 25 cents 
premium; San Francisco, sight 5 cents, telegraphic 74 
cents; Charleston, buying at par, selling at $1.10 premium ; 
St. Louis, 30 cents discount bid, 20 cents discount asked ; 
Minneapolis, 75 cents premium. 


SILVER BULLION 

According to the weekly circular of Messrs. Pixley & 
Abell, British exports of silver to the Far East during the 
year up to April 19 were valued at £2,426,260, against 
£3,977,892 in the corresponding part of 1904. India re- 
ceived £2,400,390, compared with <£3,848,789; China 
£23,070, against £71,000, and the Straits £2,800, compared 
with £58,103. Prices have continued to fluctuate within 
very narrow margins, as appears in the following table of 
quotations at London in pence and at this city in cents per 
ounce: 


London 
* New Yor 


Sat. Mon. Tues. Wed. Thurs. Fri. 
rices....... 26.37d. 26.19d. 2619d. 26.25d. 2612d. 26 25d. 
prices .... 57.25¢c. 56.75c. 56.75c. 56.87c. 56.62¢. 56.87c. 
FOREIGN FINANOES. 

A decrease of £242,561 in go!d holdings was reported by 
the Bank of England, while loans expanded £2,500,000, 
reducing the proportion of reserve to liability still further, 
to 47.56 per cent., against 50.79 last week and 56.47 at the 
highest point of the year. Meanwhile the Bank of France 
gained 5,350,000 francs in gold and increased loans 22,800, - 
000 francs. Demands for cash from the Provinces has 
weakened the position of the British Bank, while there is 
still evidence that Paris is endeavoring to strengthen its 
position. Call money at London ranged from 2 to 2% per 
cent., and time loans were 2.19. The firmness was due to 
the market’s heavy indebtedness to the Bank. At Paris the 
rate is 2.06, and at Berlin 23 is quoted. 


FEDERAL FINANCES 
The latest statement of gold and silver coin and butlion 


on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund compares as follows: 


May 4, 1905 April 27,1905 May 5, 1904 
Gold owned ........... $60,255,623 $63,133,514 $81,772,631 
Silver owned.......... 24.419,264 24,851,856 19,930,271 


Net gold holdings have again contracted, but gross gold 
coin and bullion in the vaults of the United States Govern- 
ment has risen to $700,174,922. The change in silver hold- 
ings is unimportant. Thus far there has been no reduction 
of Treasury deposits in the national banks; on the contrary, 
an increase to $81,682,507 appears. The available cash 
balance is $133,592,553. For the month thus far expendi- 
tures have exceeded receipts by $986,090, raising the deficit 
for the fiscal year to $34,675,648. 


THE APRIL RECEIPTS. 

Final official returns of Government finances for the 
month of April showed receipts of $39,778,181, and ex- 
penditures of $48,989,600, making the deficit $9,211,419. 
Results were very similar in the same month last year, 
although changes were not quite as heavy. All classes of 
receipts fell slightly short of last year’s, while expenses 
were larger on Pension, Indian, Navy, Civil and Mis- 
cellaneous accounts. For ten months of the fiscal year, 
receipts were almost exactly the same as in 1904, but dis- 
bursements increased over $35,000,000, which was about the 
deficit. Navy, War and Civil Departments supplied the 
increased expenditures. 


— 


NEW YORE BANK AVERAGES. 

A large increase in surplus reserve was reported last 
Saturday by the associated banks, raising the total far 
above normal for the season, and within one-half of the 
exceptional aggregate at the corresponding date last year. 
The statement was stronger in every way, loans decreasing 
heavily, whilé both specie and legal tenders gained largely. 
Bank note circulation has ceased to expand, which is not 
surprising in view of the fact that Government deposits have 
scarcely altered. When these fall off heavily as they will 
in the near future, the liberated bonds will undoubtedly be 
utilized as a basis for circulation. United States deposits of 
$16,818,800 were practically the same as in the preceding 
week. The statement in detail compares with earlier dates 


as follows : 


Week’s Changes. Apr. 29, 1905. Apr. 30, 1904. 








Sh ASCE Dec. $9.392,800 $1,097,902,100 $1,049,636,800 
SNEED ciccctsvsctoda Dec. 5,440,000 1,146,528,600  1,114,367,800 
Circulation............ Dec 234,000 44,149,200 8,700 
SE itetiniteied odbenaien Ine 1,598,200 217,715, 100 235,196,500 
Legal tenders.......... Ine. 2,259,000 85,582,300 76,539,700 
Total cash......... Inc. $3,857,200 $303,297,400  $311,736,200 
Surplus reserve........Inc. 5,217 200 16,665,250 33,144,250 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $118,113,300, 
an expansion of $1,914,600; deposits $133,408,400, a gain of 
$3,997,200; deficit below 25 per cent. cash to deposits 
$408,400, against a deficit of $1,208,100 the preceding week. 


SPECIE MOVEMENT 

At this port last week: Silverimports $38,891, exports 
$423,605; gold imports $445,947, exports $434,000. Since 
January lst: Silver imports $1,064,715, exports $10,905,277 ; 
gold imports $5,033,283, exports $32,875,384. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is quiet and easy. Call 
loans are 3 to 34 per cent.; time loans, 33 to 44 per cent.; 
and commercial paper, 33 to 4 per cent.; the clearing house 
rate is 24 percent. The bank statement shows Loans, 
$195,204,000 ; circulation, $7,863,000 ; deposits, $155,728 ,000; 
due banks, $73,867,000; United States deposits, $2,017,000; 
with reserve agents, $29,985,000; exchanges, $17,047,000 ; 
due from banks, $20,866,000; five per cent. fund, $400,500 ; 
legal tenders, $6,240,000; specie, $19,576,000; surplus 
reserve, $2,945,286 ; New York excess, $7,114,286. 

PHILADELPHIA—The money market is without special 
feature. Callloans are quoted at 3 to 34 per cent., and time 
loans at 3% to 6 per cent. The last statement of the 
Philadelphia national banks shows: Loans and discounts 
$216,344,000, decrease $917,000; lawful money reserve 
$62,518,000, increase $237,000; due from banks $35,071,000, 
increase $23,000; due to banks $104,519,000, decrease 
$1,157,000; deposits $149,961,000, increase $725,000; circu- 
lation $12,301,000, increase $29,000; percentage of reserve 
28.4. 

CINCINNATI.—The money market is more active, especi- 
ally in call loans; rates are 34 to 44 per cent., commercial 
loans 5 to 54 per cent. 


Cuicaco.—The demand for mercantile accommodation 
has been steady and rates for choice commercial paper are 
quoted at 44 to 5 per cent. Dealings in collateral loans 
were quiet and funds in ample supply at 4 percent. Bank 
deposits show no material change. Dealings in local 
securities treble those of the corresponding week last year, 
and the ten active stocks averaged a decline this week of 
90 cents per share, weakness continuing mostly in traction 
issues. 


St. Louis.—The demand for money, although compara- 
tively light, shows an increase. Rates remain steady at. 4 
to 54 per cent. in extreme on call and time loans; bulk of 
the time loans are made at 44 per cent. 

KANSAS CiTy.—Money is easy, local demand light and 
banks are keeping up their loans by buying outside paper. 
Rates hold steady. 





SY @ ww Wa 


~ 


Qo 1+ @& 











DUN’S REVIEW. 11 








IRON AND STEEL. 


Fewer new orders for pig iron and finished steel do not 
necessarily mean any setback in the industry, but merely 
that buyers are amply supplied or have placed contracts 
sufficient to fill all requirements for several weeks or months, 
as the case may be. This forward business was stimulated 
by the feeling that prices would soon rise very sharply, and 
it was desirable to provide for the future. Events have 
shown that conservatism triumphed, and no runaway mar- 
ket appeared to disturb business. As the appearance of 
stability became pronounced, consumers no longer felt 
anxiety regarding the future, and purchased only such 
quantities as were needed in the near future. Asa result 
the mills are overtaking orders, on which they were months 
behind in some cases, and deliveries can now be promised 
with less delay. Some disappointment was expressed be- 
cause a leading interest deferred a large purchase of pig 
iron, but it is not demoralizing the market, and blast 
furnaces are producing at an unprecedented figure, without 
piling up greater stocks than are needed. Steel rails are 
still a vigorous feature, especially traction and other light 
rails. 





MINOR METALS. 

Quiet and somewhat easier conditions prevailed in the 
market for tin, the better terms failing to attract buyers. 
April closed with a visible supply of 13,063 tons, against 
14,592 a month previous, and 13,695 tons a yearago. Ex- 
ports of copper to China are fully maintained, but domestic 
trade is dull. Prices are little altered. 


THE PITTSBURG MARKET. 

PITTSBURG —Contracts were placed on Wednesday for 
10,000 freight cars with seven car manufacturers, and it is 
estimated that they will consume over 100,000 tons of steel, 
structural and plates, which will add to the present large 
business already booked. The supply of iron ore is of much 
concern to a number of independent blast furnaces. When 
operations were commenced in the fall of 1904, the supply of 
ore arranged for was believed sufficient for the demand ex- 
pected until 1905 shipments. The large production has 
about used up the available stocks at several furnaces, and 
new ore must be had shortly to prevent.a temporary suspen- 
sion. Pig iron is quiet and sales small. It is reported that 
the leading interest will be in the market for about 35,000 
tons for May delivery. The furnaces of the leading steel 


companies are operating close to the limit, and it is expected . 


that several buyers will be in the market shortly. Iron is 
scarce for immediate delivery, and this may have some bear- 
ing on prices for new business, although pig iron quotations 
are not strong. Foundry and forge irons are not active, and 
sales are in moderate lots. Foundries are busy, and should 
soon be again seeking iron. Bessemer pig is quoted at 
$16.25 to $16.35, forge $15.85 to $16, and No. 2 Northern 
foundry at $16.85 to $17. Coke shipments show an increase, 
and now average about 350,000 tons per week. There is a 
scarcity of large contracts for steel billets, but moderate 
orders come in with regularity and are urgently requested. 
Raw steel is scarce, and premiums still rule. Sheet bars are 
sold in small lots, as regular consumers are covered for some 
little time ahead. The official price of Bessemer billets re- 
mains at $21, but sales made are from $26 to $27. Bessemer 
and open-hearth rods are quoted at $34 to $35, and sheet 
bars $26.50 to $27. Muck bar is quiet, but the price is 
firm at $28.25 to $2850. New business in plates, both 
from steel car builders ani other consumers, while 
not representing large contracts in single instances, 
is adding considerably to the tonnage taken, and the mills 
are comfortably situated for orders. Production is at a high 
rate, but deliveries are weeks behind and premiums are paid 
on small lots demanding immediate shipment. Prices are 
unchanged as follows: 63 to 14 inches wide $1.50 and $1.60 
for wider sizes. The rail tonnage is being added to in odd 
lots placed at different times, and the opinion is expressed 





that the year’s business will reach 2,000,000 tons. Standard 
sections are ‘firmly held at $28. The structural mills are 
producing a heavy tonnage and specifications are heavy on 
old contracts. Deliveries are behind, but the mills are 
making strong efforts to keep material moving promptly. 
Prices firm, as follows: Beams and channels 3-inch to 15-inch, 
$1.60; tees, $1.65, and beams and channels over 15-inch, 
$1.70. The sheet market is quiet as far as new business is 
concerned, but shipments on old contracts are very good. 
The regular prices are $2.40 on black and $3.45 on galvan- 
ized No. 28 gauge, but the price of black sheets can be 
shaded on desirable business. Corrugated roofing remains 
firm at $1.75 per square for painted and $2.95 for galvanized 
No. 28 gauge. 
THE CHICAGO MARKET. 

CHIcAaGo.—Rail production is at the limit of capacity in 
this district, but in other departments of iron and steel an 
in*rease of output is required to meet demands, and this has 
caused the re-opening of a disused plant. Work was also 
started upon a new steel mill, the construction of which will 
occupy some time. Pig iron remains in good request for de- 
livery during the third quarter and prices are steady. Heavy 
deliveries are being made of structural forms, plates and 
wire product, and hardware factory output is of large 
volume. Dealings in pipe and merchant iron reflect well 
sustained consumption. Foundry and forge work has ex- 
panded and the car shops are filled with orders covering the 
next six months. Initial operations started this week upon 
the construction of various large buildings for mercantile 
and bank use, and these will require considerable steel. 
Heavy machinery is in improved demand and contracts were 
closed here for extensive mining outfits to South Africa. 
The electric and automobile capacity is fully engaged well 
ahead. The teamsters’ strike does not affect these industries. 


THE PHILADELPHIA MARKET 

PHILADELPHIA.—Pig iron is dull, with prices unchanged, 
althouzh some slight concessions are noted. In finished 
material mills are running to full capacity and deliveries are 
active. 

THE BOSTON MARKET. 

Boston.—There is a quiet tone to the market for pig iron. 
Business is small because the wants of New England con- 
sumers were supplied some weeks ago. Prices are slightly 
easier, but rumors of cut prices are difficult to confirm. Con- 
sumption is large and renewed buying is anticipated at no 
distant day. [ron and steel bars are firm and moving 
steadily from store. Steel plate is quiet. Jobbing trade in 
pipe is improving. Local demand for structural steel is 
moderate. Nails are in fair demand and firm. 

THE CINCINNATI MARKET. 

CINCINNATI.—Business in pig iron is dull and there are 
reports that some furnaces are selling at 25 cents below 
published quotations. 


COAL AND COKE. 


The anthracite price rose 10 cents on Monday, but activity 
continues, both among dealers and at collieries. Household 
and manufacturing requirements are of such liberal propor- 
tions as to put the fuel market in good condition, except at 
coke ovens, where unprecedented production tends to 
weaken prices. 

‘THE PITTSBURG MARKET. 

PITTSBURG.—A summary of the Cunnellsville coke region 
shows 21,789 ovens in blast and 954idle. Production is 
260,600 tons, compared with 261,400 tons last week, and 
shipments 275,333 tons, against 268,650 tons last week. 
Shipments from the Masontown field 67,876 tons, against 
64,876 tons last week. Coke prices: Pittsburg, furnace, 
$2.15 to $2.75; foundry, $3 to $3.85. 

THE BOSTON MARKET. 

Boston.—Retail trade in anthracite -is active for future 
delivery. Wholesale demand is also active at the advance 
established this week.. Bituminous coal is steady, with 
liberal receipts. 
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THE GRAIN MARKETS. 


A much better tone prevailed in all the wheat markets 
early in the week as the result of a better demand for the 
cash article, an improvement in the flour trade and somewhat 
unfavorable climatic conditions in the Northwest. The 
distant deliveries are very near to an export basis, and it is 
believed a small foreign business is being done daily. Ad- 
vances of several cents a bushel occurred in cash wheat. 
Minneapolis showed the greatest firmness, due in part to 
the apparent concentration of the contract wheat at that 
point into the hands of one of the largest milling interests. 
The May delivery was very strong, and as the short interest 
in that month is believed to be large, serious congestion 
may develop this month or in July. Minneapolis is now the 
highest market in the country, being about 7c. over Chicago 
May, or just the reverse of conditions existing two weeks 
ago. 
from Minneapolis to Chicago by the higher prices, is now be- 
ing reshipped to the former city. The demand from country 
mills on Minneapolis stocks is also considerable, as indicated 
by a decrease in elevator stocks of about 525,000 bushels 
during the past week. The increased demand for flour has not 
yet been reflected in the output, which showed a decrease 
for the week, the total for Minneapolis, Duluth and Mil- 
waukee being 207,360 barrels compared with 215,850 barrels 
the preceding week and 221,120 barrels a year ago. 

Statistics early in the week were rather bullish, the prin- 
cipal feature being a decrease in the visible supply of 
1,888,000 bushels, against a decrease the Monday preceding 
of 555,000 bushels and a decrease last year of 839,000 
bushels. While the world’s shipments were a million 
bushels larger than the week previous, 600,000 bushels of 
this increase was the result of larger exports from America. 
The quantity of breadstufis on passage showed a further 
good decrease of 1,464,000 bushels, reducing the total for 
the United Kingdom and continent to 44,664,000 bushels 
against 50,888,000 bushels a year ago, a decrease of 6,224,000 
bushels, which has been an important factor contributing to 
the recent firmness in European markets. The world’s 
visible showed a smaller decrease for the week, the net re- 
sult between American and European stocks being a de- 
crease of 1,858,000 bushels, compared with a decrease the 
week previous of 4,414,000 bushels. This was nevertheless 
a strengthening argument in the market, as a year ago an 
increase of 1,072,000 bushels occurred. 

Seeding of spring wheat is now practically finished, al- 
though the weather has been rather too dry, especially in 
North Dakota, but rains later in the week removed the 
fears of damage from drought. These rains caused an 
easier feeling in the market, which was also influenced by 
the continued excellent winter wheat prospects. While 
there have been scattered reports of rust in Texas and Hes- 
sian fly in Illinois, Kentucky, Nebraska and Tennessee, all 
of these were not confirmed, and the damage from these causes 
up to the present time is not great. The favorable outlook 
generally is indicated by the Ohio State crop report giving 
a condition of 90 against 84 last month and 53 last year, and 
by the Missouri report giving a condition of 91, against 91 
and 81, respectively. The present conditions indicate a crop 
of 30,115,000 bushels in Ohio, against the final official report 
last year of 18,693,000 bushels, and in Missouri of 34,060,000 
bushels, compared with the Government estimate of 27,163,000 
bushels last year. Foreign crop conditions remain generally 
favorable, with some additional improvement in Spain owing 
td further rains. 

MARKET FOR CORN. 

A better cash demand has helped corn as well as wheat, 
and prices show a strengthening tendency. The long- 
reported small country acceptances are at last reflected in a 
much lighter movement in the interior, and as shipments 
from the West, particularly Chicago, have been heavy, con- 
siderable pressure has been removed from the points o4 





As aresult of this some of the wheat recently attracted 


accumulation. A bullish factor early in the week was the 
decrease in the visible supply of 1,121,000 bushels in the 
face of an increase the previous week of 713,000 bushels. 
In the Chicago market there are indications of manipulation 
on the part of the leading “long” interests in the May 
delivery, and covering by nervous shorts has been a feature. 
The weather has been somewhat unsatisfactory, and slow 
progress has been made with planting in consequence. 
Only a moderate export business is being done, as the ap- 
preciation in values has carried prices above a shipping 


basis. 
WHEAT—NEW YORK PRICES. 


— Sat Mon. Tues. Wed. Thurs. Fri. 
igh.. 90} 9213-16 933 944 boas 934 
‘ a : 90 90 924 93% 924 
High .. 885-16 884 89 1-16 893 8813-16 889-16 
Low... 87 871316 881-16 884 8715-16 88 
Sept— 
igh .. 84 84 84} 84 7-16 832 834 
Low... 83 83 3-16 834 83 9-16 834 83 
CHICAGO PRICES. 
“oo Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 89 90 93 93% 923 92 
Pr wacd io. ee 87 904 912 913. 904 
igh 83 1-16 834 84 844 832 834 
oo --- 8111-16 815-16 822 83% 823 823 
t— 
igh .. 792 793 80 804 793 793 
Low... 784 78? 794 79% 782 784 
CORN—NEW YORK PRICES. 
—- Sat. Mon Tues. Wed. Thurs. Fri. 
gh.. 51% 52 534 534 ee 522 
F ad 513 51% 24 5232 524 
u —= 
High P 512 523 525 524 
Low ... 514 51; 52+ 512 
CHICAGO PRICES. 
= Sat. Mon. Tues. Wed. Thurs Fri. 
igh 463 47 483 482 48} 48 7-16 
P 7 4532 45% 474 43 472 472 
u ——_ 
High . 8 46 9-16 473 473 47 1-16 47 
Ph . 45} 458 463 463 468 46 9-16 
pt— 
igh 464 4611-16 47 47:3-16 463 46 11-16 
Low... 464 46 462 463 46 5-16 464 
CHICAGO PRICES. 
OATS. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 282 2813-16 29% 293 2911-16 2915-16 
P aed : 28} 28} 282 294 294 295 
u —_— 
High 283 2813-16 294 293 29 1-16 294 
onee _ = 28% 282 283 2813-16 2815-16 
t— 
h.. 28% 28 28% 28 5-16 28 28 
Low... 27% 272 27 5-16 272 273 27% 
LARD. 
July— Sat. Mon. Tues Wed. Thurs. Fri. 
igh $7.25 $7.25 $7.25 $7.30 $7.32 $7.37 
—" ree 7.22 7.22 7.22 7.25 7.30 7.32 
t— 
igh .. ac 7.45 7.50 7.55 
w. anaeer 7.42 7.47 7.50 
RIBS. 
J es Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $7.25 $7.17 $7.17 $7.27 $7.25 $7.32 
Po ta wi 7,22 7.12 715 7.20 7.25 7.27 
—_ 
digh ids (.47 7.47 7.52 
Low. iiaiet 7.42 7.45 7.50 
PORK . 
July — Sat. Mon Tues ed Thurs. Bri. 
igh .. $12.15 $12.17 $12.15 $12.35 $12.32 $12.37 
oun om 12.05 12.05 12.07 i2 20 12.25 12.32 
buon 
een hed 12.50 12.55 12.60 
SU cians ke wt 12.37 12.47 12.55 


LOCAL FLOUR MARKET. ,. 
As a result of the recent decline in wheat and the estab- 
lishment of a lower level of flour values, a healthier feeling 
has developed and buyers are much more disposed to take 
hold on the readjusted prices. Stocks are low as arule and 
the trade is willing to pay asking prices in many instances, 
not demanding the liberal concessions that have character- 
ized previous sales. There is also some export business, with 
shipment as early as June and July, thus indicating that 
the lower cost of cash wheat in the West is enabling millers 
to grind old wheat at a profit for sale abroad. As the 
reverse of this condition has existed for a year, it is believed 
that an active foreign trade may develop, giving American 
millers an opportunity to regain their lost position in the 
foreign markets. 
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LATEST GRAIN STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the previous 
five weeks is also given, with comparative figures for last year The 
reseipts of wheat at western cities since July 1, both years, are appended, 


with latest figures of exports: 
-—-- W HEAT.—-—— FLOUR. -——- ee 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports meee Receipts. Exports. 
Pragag .. cose eee Veee'ss ,869 182,670 326,175 
Saturday .... BEeee  -Sacdee 13,096 169,606 570,223 
Monday ..... 374,178 7,992 4,130 527,548 533,264 
Tuesday ..... ne *.> - swdeee 12,818 169,620 120,703 
Wednesday als 20,677 109,570 529,032 
Thursday.... 300,070 uw ved 3,823 548,050 276,801 
We seneee 1,728,307 7,992 63,413 1,407,064 2,356, 198 
** last year. 1,102,503 303,806 86,798 2,073,981 505,740 
Apr., 5 weeks. 10,843,464 514,647 492,309 16,166,318 10,863,145 
- last year. 9,198,009 673,600 815,414 9,332,750 3,890,237 


The total western receipts of wheat fur the crop year thus far amount 
to 190,320,270 bushels, against 208,167,031 bachals during the previous 
year. Atlantic exports of wheat, including flour, this week were 293,350 
bushels, against 359,307 last week and 694,397 a year ago. Pacitic 
exports were 191,428 bushels, against 299,053last week and 143,716 last 
' year. Other exports were 5,850 against 23,420 last week and 55,335 
a Joe ago. Total exports since July 1 of wheat, flour included. were 
37,515,593, bushels, compared with 113,018,609 bushels last year. Official 
statistics of exports are used up to April 1. 

Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, J = | Ist, 1904, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1902, 
bushels. bushels. bushels. 
RLV i Jeebaeé beduntes 19,256,000 23,550,691 31,150,520 
EE nerdticicbsedimennn 30,638,002 38,444,966 26,079,770 
CTU vice une cue bate omdae 3,652,130 5,498,873 11,549,321 
Ph ksstcdobweress acdeiled 2,057,061 2,348,943 2,505,895 
OME scence 5 ile tina mt wie 55,633,193 69,843,473 71,285,506 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902. 

bushels. bushels. bushels 
Ns 55k ik dd iwotiicedt aes 23,694,561 22,410,594 32,863,498 
SITE tuts cvintin mens oduiiag 8,460,714 8,532,330 7,762,134 
Ey ee eee 77,495, 150 76,533,670 78,477,870 
a sk haeprecedsncedsases 21,750,767 26,821,114 32,782,948 
WD vdccccscivic -eseese 131,401,092 134,297,708 151,886,450 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 


de 




































































Wheat. Corn. Oats. Rye. Barley. 
cks at 
a April) April| April /Aprill April) April|Apr.|Apr |Apr. Apr. 
29. | 15.| 29. | 15.| 20 | 15. | 29. 15. | 29 [15. 
New York ...| 424} 528] 1,627| 1,587; 400! 424] 143) 148] 29] 51 
"ieee. ccodk. cocgh: ivanell saheh: oo as SE: étinel auddl étttel cose 
EES 59 48| 627| 876 lS ORB GR a 
Philadelphia. 3 S - Te Ge = Ee cided sccol veel cuca 
Baltimore ... 384; 420) 690) 757 172} 183) 88 100) ..../ .... 
New Orleans.| ----| --..| 226 205 cue: Giant sabia wenel enh aaae 
Galveston ... 65 oe: ee: GR ead ccwdr ebaee Veaned bank ccau 
Montreal ....| 136 99 7i2Zi 137i 123) 131) ....|....1 44 7 
Toronto ..... 18 ae shen can 14 Dh cunditninel ameak name 
Buffalo...... 951) 1,138} 267) ....| 331) 188) 481! 567| 701) 775 
«  afloa DE “winel satel: ceebl’. stank baka wweuk eaebk aed 
Toledo ..ccec 95; 102!' 153) 240) 228) 225 ML: etn Te 
Detroit ...... 231| a” Se Fae Fy wen rece ee 
Chicago ..... 2,243) 1,713) 3,343) 3,449) 2,608) 2,531; 131) 145) ... 
66 afloa “ee. eeee eeee 49 eee 135 eeeel!l coas 1 ecce 
Milwaukee...| 499) 627) 188) 314) 405) 404 . apeeew 
ad afloat eeece eeee eeee eeee eeee eeee vw~eee eeeae 103 eeee 
et Wee! Geer GE -ckadk” chedh <dSd1" anced seeed decak O000) acess 
Port Arthur .| 1,781) 2,043) .... ae pee Tey SR ee ee 
Duluth ...... 3,470) 4,758 56} ....| 4,841) 4,791) 184) 178) ....| 422 
66 afloat eeee eeee eense 55 eeee *eeee eene eeee eeee 
Minneapolis . 9,130) 10,345 24; 127) 2,567) 3,104; 59) 63) ....| 831 
St. Louis ....| 2,027] 2165 291 ....| 5451 eaal 2} a] deal de 
6 Oe waned cesah sont Pee Beye ee ee ee 
Kansas City . 910| 968, 251 92} 134 ss FS en owe eae 
Peoria ...<c- —— Gere 23 99) 1,310) 1,345) 15) 15).... 
Indianapolis.| 111) 14] ee okws 39] OE aceek suai ae nweie 
CE: ccc steak: Kane Ee “bvadl icadl codak ocak see dkee 
On lakes ....| 1,229) 277) 949) .... 37| 471 ‘vail atiebt dake 
On canals and 
rivers ..... aE etl eeéub seed (veblr  cobel bled éneuk Bet ties 
Total ....|28,529/30,972) 9,971|10,379)13,857 15,015|1,116 1,227) 1,918/2,328 
Increase ..... caw: ‘Ceeeh metab ane ugeal saute déeuk ocbul Cesar kei 
Decrease ....| 1,888} 724) 1,121|) 1,399) 814) 599) 70) 36) 65) 428 
Year ago ....|3'),357/31,369| 7,830) 9,278) 9,100)10,350)1,036/1,017|2,614/3,007 
. 1903 .........|33,436)/37,271) 6,459) 8,344) 6,226) 6,479)1,149) 964)1,242/1,618 
Dt udéiehess 38,328/44,241| 6,243) 7,226) 2,930) 3,111)3,611/1,813) 993/1,365 
ES 46,668) 49,868) 18,665|21,328)12,526|10,911 1,012} 695; 718 
Deas dcadnae 49,825154,814/18,137'24,114' 7,037) 7,301'1,143'1.279'1,195) 1,063 








* 000 omitted throughout this table. 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 


the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 

April 29. July 1. Net Changes. 
ae eee 28,529,000 14,055,000 Inc. 14,474,000 
1903-1904 ..... cada coded 30,357,000 15,970,000 Tne. 14,387,000 
Average, 1900-1904...... 39,723.000 27,914,000 Inc. 11,809,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in re- 
ceipts being possible: 


Crop movement since commence- 1904-05. 1903-04. Change. 
ment of season ..........---<- 187,034,285 204,141,181 Dec. 17.106,896 
Exports breadstuffs from Atlan- 
tic ports since July 1, 1904..... 35,435,439 112,454,174 Dee. 77,018,735 
Visible supply wheat April 29... 28529,000 30,357,000 Dec. 1,828,000 





Apparent increase in consumption over previous year and 
SR PEPIN GENE sn banc danced bd <avabs dates Céumdddoere sede 58,083,839 
Breadstuffs and Corn on Passage, with the previous 
week’s changes and weekly and nw comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent, Total. 
EE Hk Bc tcbdsocodesese ctees 28,712,000 15,952,000 44,664,000 
Decrease previous week ........ 1,592,000 "128,000 1,464,000 
PS SS a eee 33,120,000 17,763,000 50,888,000 
BE ae SET Gecdcusuconesectesedad 17,576,000 16,064,000 33,640,000 
cg ress nébaess 35,776,000 11,992,000 47,768,000 
Fo SS eae eae 21,448,000 22,944,000 44,392,000 
SORN. 
RT I dba Gi.vdcicicendivewix 3,404,000 5,134,000 8,538,000 
a a le i *508,000 1,106,000 598,000 
i i istecseancknesieneuo 3,840,000 2,580,000 6,420,000 
7 Seen 4,518,000 3,798,000 8,316,000 
Si th BT caduecsécoctuahessesat ,680, 4,144,000 8,824,000 
Bt GL Oe a ndddosvcdubsébcdbbddbie 4,144,000 3,224,000 7,368,000 
*Increase. 


The quantity of breadstuffs on passage April 29, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 73,193, bushels, against 81,245,000 on the corresponding 
date one year ago, 67,076,000 two years ago, and 86,096,000 bushels three 

ears ago. Similar comparisons in corn, 18,509,000 bushels, 14,250,000 

ushels, 14,775,000 bushels, and 15,067,000 bushels. 

The total world’s shipments of breadstuffs and corn from all countries 





for the week ending April 29, 1905, according to Broomhall. were as 
follows: Last vious Year Two Years 
BREADSTUFFS Week. Week. Ago. Ago. 
North America.... ..... 1,424,000 16,000 1,312,000 3,976,000 
Russia ..... enol ikahaiti aiahat ,832,000 3,040,000 2,584,000 2,040,600 
PE distin da acbececacs 408, 432, 688,000 664,000 
Argentine ..... bs dlikh ini wait 3,040,000 2,832,000 3,424,000 2,416,000 
SE cateces-. cdanes..... eee: <.. mene 72, 
DE Sthinkenkcpaisaceds 664,000 248,000 Ln; aceene 
BEI vnc: debdhewes 856,000 824,000 Lae ened 
IDK nenvdcopunennbae 104,000 96,000 184,000 120,900 
TR a: ciencsinelinimeteania 9,328,000 8,288,000 10,480,000 9,288,000 
North America....... eee 2,272,000 2,464,000 432,000 1,912,000 
iia niinaieadiiees 94, 206,000 292,000 65,000 
Danube..... cihtibeuene” . ae«,) 103,000 960,000 570,000 
BEES a kccnnddecsons 934,000 290,000 592,000 ,000 
, ENE «---- 3,300,000 3,063,000 2,276,000 3,781,000 
W orld’s Shipments of Breadstufis and Corn from 


all countries from July 1, 1904, to April 29, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year, Last year, 
W HEAT. bushels. bushels. 
EOE BOOS 0c cvcccccqnascasssoassecas 55, 756,000 133,852,000 
DE. ch ie. gd aticngsebaelaonedneuee 132,097,000 114,362,000 
De nds naadenes sdnetubeéndebbonkan 40,380,000 50,912,000 
PE inicdsccnccccedotscetedconsoceds 49, 000° 48,324,000 
Austria-Hungary . ...cccccccccccccccsccse ,000 4,926,000 
|” Se a SEE Per sper eee 66,376,000 40,088,000 
BE bk cdb00cdcctdnegbéepebvsbenstsaces 31,670,000 21,108,600 
WE vcd cacsdsecntdcanedsbades dotnet 11,108,000 8,842,000 
i. vtviinwdsckadsendscistwnénccuwl 386,507,000 422,414,000 
CoRN 

Fee DEED 6 vcccnécnzcnceonepeesscaces 66,568,000 48,894, 
RES. Se get" 8 Ege a < ae ee 5,614,000 12,621,000 
ik in aciindbtimanconesstiobecue ,408,000 ,685,000 
REED «bcc ctindainntcudpedécubpencuns 9,969,000 10,238,000 
TRL.» ntceshintiaitn teil «tnt ae Ginuite w ale > ela-ated 88,559,000 110,438,000 


The destinations of the above shipments of breadstuffs from July l, 
1904, to April 29, 1905, also same period the aa season, are as follows: 








904-1905, 1903-1904, 

: bushels. bushels. 
Te BIE sc cv cndcccntececconccoens 185,456,000 207,072,000 
i cca cl id. ne catalan ene taba elite 16,128,000 15,934,000 
hh idihienonnns ason cues senses pines 47,804,000 48,960,000 
DCs. thc. cnn bbb vedbedbehenecbonsees 3,364,000 3,595,000 
ih Re Fi a ae, pave gine 37,720,000 43,632,000 
GE cncumskccdascacedcoogercentsones 16,064,000 22,892,000 
es i eb cadenees 11,446,0°0 12,020,000 
Citi a oak ocean abddeede deddeokite 27,302,000 29,320,000 
DE ncutsspgdousnchscecocevedinawedund 10,124,000 3,254,000 
5s i... nd enaiecaddeudaue ln 4,892,000 2,442,000 
Austria-Hungary ...........-..+. ecceose 6,225,000 416,000 
RRR EASES EO Pe aap 53,470,000 52,824,000 
TN cbeduéns cdudbese beancddeeeeese 419,995,000 442,361,000 
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MAREET FOR OATS. 

Prices have gradually steadied, partly in sympathy with 
the advance in corn and partly on the better cash demand 
in the West and decreasing receipts, which in turn resulted 
in a decrease of 814,000 bushels in the visible supply on 
Monday, against a decrease the previous week of 344,000 
bushels. From a speculative standpoint there has been 
some covering in Chicago May by nervous shorts. Weather 
conditions continue excellent for the growing crop, favorable 
rains in the Northwest having done much to give recent 
sowings a good start. 


MEATS AND DAIRY PRODUCTS. 

World’s stocks of lard were 332,204 tierces on May 1, 1905, 
according to the N. K. Fairbank report, against 322,518 
tierces a month previous and 254,668 tierces a year ago. 
The gain for the month was in Chicago prime steam, while 
the amount afloat for Europe decreased. Compared with 
last year’s figures there were gains at all important points, 
and still large increases appear in comparison with the same 
date in earlier years. Live stock and pork products, as a 
rule, have become cheaper, partly due to the recent read- 
justment in grain quotations, and to some extent the jmme- 
diate reflection of a more liberal movement at the West. 
Dairy products are quiet, and the downward tendency of 
the egg market was checked by the transfer of most fine 
arrivals to cold storage. 


THE CHICAGO MARKET. 

CHICAGO.— Farm work in the Middle West is well advanced 
and crop reports continue excellent. Last week’s improved 
demand for flour has been moderately sustained for domestic 
needs. Dealings in cash grains made a fair advance and 
several large transactions occurred in wheat for immediate 
milling purposes. No.2 red winter wheat has shown little 
recovery from its lowest quotation this week, and on 
Wednesday sales were made at 92 cents, against 93 cents 
the week before. Heavy sales appear in corn and oats, but, 
notwithstanding this, oats held steady and corn gained 2 
cents per bushel over a week ago. Lake and all-rail ship- 
ments combined of both flour and grain exceeded those of 
last week, but lake charters are dull and corn to Buffalo fell 
to 1 cent per bushel without stimulating shipments. The 
movement and stocks of grain in bushels jor this week, the 
previous week and last year are: 


This Week Prev. Week Year Ago 


Total receipts Seeseeeooceeseoees 2,655,499 3, 230,253 2, 195,051 
Total shipments. ............... 3,116,147 3,203,614 2,063,862 
Stocks in store: 
EN tines Sr er 4,410,000 3,957,000 4,639,000 
SU cia iced deci clctintabdeds 6,207,000 7,272,000 8,925,000 
i i ee BA bo Oe 5,397,000 5,553,000 4,037,000 
ans wid aii ute adel Ddtiondtididied 141,451 152,000 419,000 
RE ea eae Leet epee 60,714 62.714 381,000 


The monthly statement of hog products in Chicago ex- 
hibits an unexpected decrease, the aggregate being 154,- 
372,157 pounds, against 166,°52,905 pounds the previous 
month, and 144,013,269 pounds a year ago. Raw supplies 
were diminished, but packing has proceeded actively, and 
free offerings were made in the market, resulting in lower 
prices than ruled a week ago for pork, the net decline being 
25 cents per barrel. Lard and ribs were in firm demand 
and sold a little higher. The average gross weight of live 
hogs received during April was 216 pounds, against 208 
pounds for April, 1904. Eastbound shipments of provisions 
were 28,835 tons, against 27,018 tons last week and 24,996 
tons a year ago. Receipts of live stock were 248.713 head, 
against 317,187 head last week and 321,553 head a year 
ago. Notwithstanding the diminished supplies values 
weakened—in hogs 224 cents, choice beeves 10 cents and 
sheep 5 cents. Other receipts compared with a year ago as 
follows: Flour, 119,583 barrels, against 116,200; wheat, 
989,353 bushels, against 123,733; corn, 550,246 bushels, 
against 1,146,700; oats, 790,100 bushels, against 639,975; 
rye, 9,000 bushels, against 23,939; barley, 316,800 bushels, 
against 260,704; dressed beef, 6,259,614 pounds, against 
3,867,662; lard, 1,542,706 pounds, against 748,652; cheese, 





1,308,809 pounds, against 1,351,457; butter, 3,707,540 pounds, 
against 3,874,063; eggs, 121,953 cases, against 121,367; 
wool, 1,383,421 pounds, against 664,558; cattle, 51,990 head, 
against 78,247; hogs, 127,092 head, against 170,999; sheep, 
69,631 head, against 72,307. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIs.—Flour sales improved moderately, but the 
output of the mills was the smallest in over a year. Flour 
prices are still approximately 25 cents per barrel higher than 
a year ago and a further decline is looked for by the trade. 
Cereals and feed are firm and higher. 


THE ST. LOUIS MARKET. 

St. Lours.—On Monday 1,000,000 bushels of wheat were 
delivered on contract and all promptly accepted. Stock of 
No. 2 red in the elevators is very light, only 1,250,000 
bushels. Speculation in July wheat has been quite lively, 
while prices fluctuated to some extent, but showed little 
change for the week. July closed at 79$c., No. 2 red $1. 
July corn at 438c., an advance of {c., No. 2 corn at 48%c., 
an advance of $c. The oat market was slow; flour quiet. 
Domestic buyers were again the leading operators. The 
sales made on foreign account were light and altogether for 
future delivery. Prices were weaker. Provisions were 
fairly active.. Mess pork closed at $12, a decline of 10c. per 
barrel. Receipts of grain this week were 572,811 bushels, 
against 563,982 bushels last week and 452,186 bushels last 
year, shipments 932,880 bushels, against 882,170 bushels last 
year; receipts of flour 39,080 barrels; shipments 68,912 
barrels; receipts of bran 4,690 sacks; shipments 23,870 
sacks. 

LEADING WESTERN CATTLE MAREETS. 

CINCINNATI.—Receipts of cattle during the week were 
3,855 head. The drift of prices was again downward for 
all grades except prime fat steers carrying good weights, 
1,050 pounds and upwards. These were not very plentiful 
and fell short of the wants of local slaughterers, and con- 
tinued selling steady to strong until Friday, when more 
liberal offerings forced values down fully 15 to 25 cents 
lower than a week ago. Receipts of hogs were 15,743 head. 
The quality of the offerings was generally good and rather 
better than customary at this time of the year. Prices 
drifted downward from the start and averaged 20 cents 
lower than last week. 

OMAHA.—Fat cattle are in moderate supply, but showed 
a steady decline, and closing quotations are from thirty to 
forty cents lower. There was an unsatisfactory market for 
hog, while supplies were slightly larger. Extreme dullness 
characterizes the provision market, though there is an 
active demand for fresh meat. There was considerable 
regularity for sheep, but prices worked lower, and the de- 
cline at the end of the week ranged between fifteen and 
twenty-five cents. 

KANSAS C1Ty.—G1ass cattle are coming to market; re- 
ceipts fell off and prices are lower. Hogs are in good 
demand; also sheep. Cattle receipts 22,207 head, hogs 
38,219 and sheep 24,149. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 212, 
against 204 last week, 200 the preceding week and 207 the corresponding 
week last year. Failures in Canada this week are 22, against 15 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are 35,000 or more: 
































May 4, 1905.||Apr. 27, 1905.||Apr. 20, 1905.|[May 5, 1904. 
Over Over Over Over 
$5,000 Total $5,000 Tota: $5,000: Tota: $5,000 Total. 
DD. ci bpeniinwee 37 70 22 7 25 62 22 72 
ES RET EES 20 69 15 57 1l 57 20 56 
RR eae 17 47 13 57 23 59 30 56. 
IND: sls caine icecais Le 26 3 20 5 22 7 23 
United States... 84 212 53 204 64 00 79 207 
Canada ....... 2 22 4 15 1 21 12 27 
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MARKET FOR COTTON. 


Statistics of decrease in the world’s visible supply of 
American cotton continue to show insignificant weekly re- 
ductions as compared with the corresponding period in 
* preceding years, while receipts at the ports and the interior 
movement steadily expand in comp?rison with the figures 
of last season. As a counter influence, exports are not 
falling off, the total outgo for the season from all ports 
having risen above seven million bales, or about 1,500,000 
more than in the same part of last year. Another factor 
that is considered supporting is the reduction in acreage 
which three authorities agree will amount to slightly more 
than 14 per cent. Should weather conditions prove as 
favorable as last summer, however, it follows that there 
might be fully as large a curtailment of area as indicated 
and still provide ample cotton for the usual requirements, 
regardless of the two million bales or more that will be 
carried over into the new season. Subtracting 14 per cent. 
from the Census Bureau’s figure of 13,584,457 bales, there 
remains 11,682,634 bales, or a small margin above the 
11,500,000 bales which might be consumed in a year of 
active spinning. No such quantity of American cotton would 
be required, however, unless quotations were maintained at 
an attractive position. In the option market there have 
developed two well defined elements sufficiently well 
balanced to prevent wide changes in either direction, al- 
though sales are heavy and small variations numerous. 
This irregularity is expected to continue until the next 
Government report appears early in June. It is growing 
definite that the crop will average late, excessive rains hav- 
ing further retarded work, and replanting will be necessary 
at many points in the Southwest. Small traders were ren- 
dered uneasy by the facility with which one prominent oper- 
ator suddenly shifted from the short to the long side of the 
market and then sold October options while purchasing July. 
Undoubtedly the most substantial market influence was the 
interest exhibited in the special wash goods sales which were 
well attended and liberally patronized. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon. Tues Wed. Thars. Pri. 
New York, cents ...... 7 85 7.90 7.90 7.90 7.85 7.95 
New Orleans, cents.... 7.37 7.44 7.44 7.44 7.50 7.44 
Liverpool, pence...... 4.20 4.29 4.27 4.30 4.22 4.24 


Option prices each day during the past week for cotton 
are given herewith: ° 


Cottom—NeEw YorK PRIOCEs. 


Sat. Mon. Tues Wed Thurs. Fri. 

Ns ckisareqaune High. 7.55 7.62 7.57 7.56 7.43 7.54 
Low. 7.42 7.51 7.46 7.45 7.34 7.51 

POE sivcecte owes High. 7.47 7.56 7.53 7.53 7.38 7.53 
Low. 7.36 7.48 7.42 7.42 7.32 7.40 

September ..... High. 7.55 7.70 7.63 7.62 7.48 7.55 
Low. 7.50 7.61 7.54 7.54 7.46 7.52 

October .......High. 7.66 7.73 7.71 7.69 7.56 7.70 
Low. 7.54 7.63 7.59 7.61 7.50 7.57 

December ..... High. 7.74 7.80 7.80 7.76 7.66 7.79 
Low. 7.64 7 75 7 69 7.71 7.60 7.67 


Latest statistics of American cotton stocks and movement 
compare with earlier dates as follows: 


Abroad and Wvek’s 

{in U.S Afloat. Cotal. Decrease. 

19)5, April 28 ...... 1,215,316 1,792,000 2.917.316 18 957 
7 ae BN ess 634,625 1,209.C00 1,863,625 68.021 
me, Ge bicccces 540,453 1,457,000 1 997,453 83,771 
ee Me ee 858,991 1,707,000 2,565,991 197.878 
1901, “ Mivceéee 1,133,002 1,450,000 2.583, 002 107.588 
1900, RR 619.091 1,549,000 2,168,091 153, 661 
1899, * ae 1,221,998 2,477,000 3.698.998 7 3,507 
1898, * © veasen 61.564 74,000 3. 135,564 134,488 
1897, « Diciie bad 591,211 1,821,000 2.412.211 115,345 
1896, i natin 629,142 1,848,000 2, +77,142 112,685 
1895, “ Ook uci 798,058 2,319,00) 3,617,053 103,368 


From the opening of the crop year to April 28, according 
to statistics compiled by the Financial Chronicle, 11,295,086 
bales of cotton came into sight, as compared with 9,376,051 
last year and 9,895,994 bales two years ago. This week port 
receipts were 141,831 bales, against 34,812 bales a year ago 
and 67,293 bales in 1903. Takings by northern spinners for 
the crop year up to April 28 were 1,890,798 bales, com- 
pared with 1,990,046 bales last year and 1,954,910 bales two 


years ago. Last week’s exports to Great Britain and the 
continent were 163,815 bales, against 77,888 bales in the 
same week of 1904, while for the crop year 6,924,889 bales 
compare with 5,543,769 bales in the previous season. 

THE NEW ORLEANS MARKET. 

NEW ORLEaNS.—Cotton developed a good deal of 
strength during the closing days of last week and early this 
week, advancing about fifty points. Later there was a re- 
action, but the market closed fairly steady, about twenty 
points over a week ago. The spot market has been firm; 
it advanced in sympathy with futures, closing quotations 
being the highest for the week and at an advance of five- 
sixteenths. Receipts of cotton at all ports amount to 
8,658,555 bales, against 6,907,808 bales last year. 

THE 8ST. LOUIS MARKET. 

St. Louis.—The demand for spot was fair and larger 
than last week and transactions fairly large. Prices ad- 
vanced tc. Middling is quoted at 7 11-l6c. Stocks in 
warehouse 48,563 bales, against 12,118 bales last year. 

THE MEMPHIS MARKET. 

MEMPHIS.—The market is firm and demand fair. Mid- 
dling is quoted at 711-16 cents. Net receipts since Sep- 
tember Ist, 490,470 bales, compared with 427,106 bales this 
date last year. Stocks on hand, 62,365 bales, against 39,549 
bales in 1904. 


RAW AND REFINED SUGAR. 


Quotations of centrifugal, 96 degree test, got down to a 
point where refiners became interested, and a fairly large 
volume of business was transacted. This market has 
received no support from London cables, European crop 
reports improving. Several large contracts were closed 
during the past week. Quiet but steady conditions rule in 
the market for refined sugar, and withdrawals on out- 
standing contracts increased as the impression became more 
general that it would not be possible to obtain better terms 
than now prevail. Domestic cane conditions have not 
materially altered. 


NEW ORLEANS.—The market for plantation sugar is 
rather dull, with offerings light. The demand has fallen off, 
but there is no quotable change in prices. Molasses also is 
quiet, with offerings confined to low grade centrifugals. 











Foreign Trade at Leading Ports. 


Rather a sharp falling off occurred in shipments of merchandise from 
the port of New York, as compared with the previous total, but the 
aggregate was $1,766,488 in excess of the corresponding period of 1904, 
Imports were also somewhat lighter, although the volume is still very 
heavy and shows a gain of $3,159,534 over the abnormally small move- 
ment last year. Total exports for the year thus far are over $15,000,000 
larger than at the same date a year ago, while receipts exceed the aggre- 
gate for the same time by about $28,000,000. Returns from Boston are 
most encouraging, the outgo of merchandise being unusually large, and 
imports were substantially in excess of the movement last year. Little 
net change occurred in the situation at Philadelphia, while at Baltimore 
exports gained moderately, with imports fractionally heavier than a 
year ago. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 








RTS. 
= — Week- ——~ -—-Eighteen Weeks— 
1905. 1904 1905. 1y04 
New York.....- i 926, 358 § $9,159,870  $190,994,966 $175,313,876 
Boston ......--- 192 1,461, 32.089,91 34, 123,083 
P siladelphia . . r 310401 1,036,732 19,721,341 18,234,509 
Baltimore ..... ee 1,720,980 1,492,567 32,801,397 34,111,956 
New Orleans .... 3, SRR ae: .: eaenes 
RTS 

L905 194, 1905. 1904. 
Now ae «eee - $13,134,652 $9,975,118 $245,051,523 $216,842,506 
Boston ....cce -- 2,732,639 977,155 42° 160,104 
Philadelphia. . 1 316.410 876,513 21,336,110 16,585, 180 
Baltimore....... ‘384,892 339, 964 6,659,353 6,392,586 
New Orleans.... 689,506 = —=§ ...ee- | a? ° 


*Seventeen weeks. 


No unusual features developed in imports at New York. The items 
Ler — $100,000 in value were as follows: Shellac, $141,871; furs, 
Poi th stones, $429,347; undressed hides, $961,796; ’ cham- 
ey e aio 401; tin, $445,665 ; cocoa, ” $182,521 ; coffee, $1,350,444; feathers, 
$1 7, 682 ; hem — 471; india vebber, $1, 097.824; sugar, $1, 110 
= mee 9220, 884, and wool ' . Imports of dry goods He seam ores! 
to $2, 1 115, 790, of which $1,691, 322 were entered for consumption. 
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DRY GOODS AND WOOLENS. 


The situation has improved materially, as far as the atti- 
tude of sellers is concerned, and the tendency on many lines 
of cotton goods is toward an advance, while the scarcity in 
others is proving a material factor. The presence of a large 
number of retail buyers has done much to stimulate activity 
in jobbing circles, and the special offerings at second hand 
locally has forced similar opportunities in other centers, with 
the result that a great many goods have been forced into 
consumptive channels which would not have reached this 
stage under ordinary circumstances and which will materially 
increase the aggregate business on certain lines. While this 
applies to a comparatively few lines of goods, yet the effect 
on general lines is appreciable. 

The attitude of the manufacturers is very independent, in 
view of the statistical position of so many lines, and 
although advances have not been frequent there is plenty 
of warrant for the maintenance of current levels, in view of 
the strong position of the raw material. While buying has 
not been large, the inability to secure many deliveries has 
inspired a good many buyers with a desire to cever their 
requirements further ahead than usual. Comparatively 
little buying on general lines for fall has been reported, and 
it is believed that when buyers commence to operate for the 
coming season the scarcity which now exists, but which is 
not generally recognized, will be especially appreciated by 
buyers who have not prepared for the future to any extent. 

This policy of hand-to-mouth ordering in the long run is 
regarded as healthy, but it means considerable difficulty in 
securing supplies as needed. In the men’s wear division ad- 
vances are the order of the day and predictions are made 
that further appreciation will not be long delayed. Dupli- 
cates are not being received freely as yet, but expectations 
of increased business in the near future are general. Dress 
goods duplicates are only moderate, but certain favored lines 
are being ordered with considerable freedom. 


COTTON GOODS. 

Prices in many lines of cottons show a decided upward 
tendency. Here and there advances have been made, and 
others are prophesied. In coarse yarn goods manufacturers 
are evidently of the opinion that the present margin of 
prices is sufficient, and are willing to sell as far ahead as 
possible at current rates. Comparatively little export busi- 
ness has been reported, but buyers are evidently anxious for 
more goods if they can secure deliveries. A few drills have 
been sold during the week, with deliveries extending into 
December in a good many instances. Light weights have 
been taken to a certain extent, and it is believed that de- 
velopments may take place on this character of merchandise 
in the near future. Other markets have been exceptionally 
dull during the week, with the possible exception of certain 
South American markets, to which a fair amount of miscel- 
laneous goods has been sold. Coarse yarn fabrics have 
been taken very sparingly by the home trade, but on lighter 
sheetings considerable interest has been shown. Fall River 
has been able to market a fair amount of heavier goods than 
is usual for this market, and the possibilities of new lines in 
this section are regarded as favorable. The situation on 
print cloth yarn goods has improved materially. Fairly 
large sales have been made during the week, and a good 
many manufacturers have refused to accept ruling prices. 
Wide goods are particularly firm and lines are well sold. 
Wide 64s cannot be had for nearby delivery at 4 cents, and 
reports of sales at 44 cents are current. 

Narrow goods are also improving and in certain counts, 
as in 28-inch 64 x 60’s an advance of 1-16 to 4 cent has been 
registered. Printers are operating very meagerly in the 
cloth market, although an improvement in certain direc- 
tions has been noted, and refusals to sell at concessions 
have been more frequent. Special offerings have: been re- 
sponsible for moving certain lines of printed goods, espe- 
cially on the low end, where there is no surplus. The 
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wash goods niches has been stimulated by the special offer- 
ings and sales have been more or less general, infusing more 
life into the market at retail. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6$c. to 7c ; southern 
6§c. to 6$c.; 3 yards, 6$c. to 6tc. ; 4 yards, 4$c. to 5c. ; drills, 
standard, 6c. to 7c; bleached muslin, standard 4-4, 4c. 
to 4%c. ; kid-finished cambrics, 3}c. to 34c. 

WOOLEN GOODS. 

Although buying of men’s wear has not been particularly 
liberal, more or less duplicates have been received as the 
result of the determination to advance prices in a good 
many directions. While it is admitted that there is plenty 
of warrant in the raw material situation to make these ad- 
vances, yet it is believed that many were caused by the de- 
sire to force duplicate ordering, for fear buyers would be 
compelled to pay higher prices. It is undoubtedly true that 
a good many clothiers were allowed to place their orders at 
the old price, and were assured that if they did not they 
would not secure advantages which are possible at the 
present moment. The clothier has started out on the road 
and the first advices from his salesmen are very satisfactory. 
It is too early, however, to tell much about the ultimate 
success of the season as yet, though it is generally admitted 
that early business has been very encouraging. Greens 
continue the subject of considerable comment, and ad- 
ditional lines are being brought out constantly, and more or 
less business has been secured. Dress goods lines are being 
taken by the jobber to a very fair extent, and the develop- 
ments in this direction are regarded as likely to mean a 
larger business than is usual. Everything points to the con- 
tinued demand for plain goods, although certain neat fan- 
cies are said to be considered good property. Plaids are 
being taken in a good many directions in large quantities. 

THE YARN MARKET 

While in certain directions a slight weakness has de- 
veloped, the market as a rule is held firm, with spinners in 
no condition to grant concessions, as they are sold up for 
some time to come and at prices which can hardly be 
duplicated if purchases of raw material were made to-day. 
Here and there reports of low prices are heard, but as a 
rule dealers claim these are unnecessary and indicate fre- 
quently that the market has been sold short. Linen and 
jute yarns have been sold ahead and prices are very firm, 
with difficulty experienced by buyers in’securing deliveries. 





MARKETS FOR LEAF TOBACCO. 


CINCINNATI.—There was a decrease in the size of the of- 
ferings this week and this will continue, now that the work 
of re-drying is in progress, until the first part of June. 
The market for new tobacco was strong and active, with 
colory trashes and lugs and medium and fine red leaf dis- 
tinct features. Offerings of old grades showed improved 
quality and brought satisfactory prices. Buyers contin- 
ued to discriminate against tobacco in poor condition. 
Total offerings on the breaks were 1,364 hogsheads, of which 
715 were old and 649 new and sales 1,055 hogsheads. The 
715 old offered averaged $12.23 per hundred pounds, and 
the 649 of new $9 22 per hundred pounds. 

LYNCHBURG.— Receipts are very light, as a large propor- 
tion of the crop has been marketed. Offerings were in fair 
condition and quality, with lugs more active and prices on 
all grades practically unchanged. 

In the Danville market farmers were too busy with long- 
delayed farm work to bring in their tobacco and sales were 
light. The stock brought in was rather inferior in quality, 
much of it undesirable, re-handled and damaged leaf. The 
market was firm on fresh, desirable stock. Probably 10 to 
15 per cent. of the old belt crop is still in growers’ hands. 
Reports indicate that the plant beds are in good condition, 
but farm work and the preparation of tobacco lands is wey 
backward, with labor unusually scarce. 
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THE MARKET FOR WOOL. | 


The average price of one hundred grades of domestic 
wool on May 1 was 25 43 cents, according to the circular of 
Coates Brothers, of Philadelphia. Scarcely any variation 
has occurred of late, and there is little business, owing 
largely to the fact that the old supply is about exhausted 
and the new clipis not moving freely. Shearing is well 
under way, however, and stocks should soon be abundant. 
Reports from the ranches indicate that holders insist on 
prices above a parity with the eastern markets. The 
London auction sale opened with liberal offerings of good 
selections, and competition was sufficiently spirited to main 
tain prices and prevent many withdrawals. 

THE BOSTON MARKET 

Boston.—The market is active, with quotations strong 
and advancing. Further liberal sales of foreign wools have 
been made and the supply of crossbreds, Australian, New 
Zealand and South American, is much reduced. Larger 
business in domestic wools would be put through were 
stocks ample. Early receipts from the new clip are com- 
manding attention and selling at a profit. The advance of 
5 to 15 per cent. at London has strengthened the local 
market. Western advices are bullish, with the highest 
prices ever realized for wool in this country being paid. 
Receipts of the week 5,589,276 pounds and deliveries 
3,894,695 pounds. 


WESTERN WOOL CENTERS. 


‘Toledo.—Cool weather still delays shearing to some extent, though 
the greater portion of the wool is off the sheep and on the market. The 
better grades readily bring 27 to 28 cents, andthere is little disposition 
shown by the farmers to hold for better figures, most of the wool being 
sold as soon as sheared. 

Indiana polis.— Shearing has commenced, and there will be an 
average yield. Prices are satisfactory. 

Fort Wayne.—Very little clipping so far, owing to cold, back- 
ward weather. Clip will be possibly 10 per cent. below last year, but 
quality is good. 





Denver.—Flockmasters report their stock in excellent condition. 
Storms have occasioned little loss, and there was considerably less 
damage than had been anticipated. The wool is heavy and looks well— 
it is cleaner than for several years past. There has been little, if any, 
shearing done, except in some of the southwestern counties. A few 
clips have been made, however, and the wool brought a high rate in the 
Denver market, prices ruling from six to seven cents higher than in like 
cases last year. As yet, however, there is practically no market, and 
quotations and opinions are based on conditions in other States and 
sections. There is no doubt that the Colorado yield will be larger than 
for several years, and of excellent grade. 

In the sale of lambs there have been few transactions of consequence. 
Buyers appear to be holding off, waiting for some one to take the initia- 
tive. The demand for mutton is increasing continually, and the market 
is constantly growing. One prominent house states that current prices 
on lambs rule at least 50 per cent. higher than last year. 


Helena.—The Montana wool clip for 1905 will be a record breaker, 
as to quality, weight and value. It is estimated that nearly ten million 
pounds have already been contracted for at prices ranging from 18 cents 
to 24 cents. The clip for 1904—was about 33,000,000 pounds and there 
are more sheep in the State this year; and fleece promises to average 
over a pound more in weight. The clip for 1905 will approach the 40,- 
000,000 mark, and that means a distribution of over $8,000,000. Favor- 
able conditions continue for growth of staple, and the shrinkage is likely 
to be light. Sheep are in good condition, and in active demand at the 
best prices for several years. 


Portland, Ore.—Wool growers, except in central Oregon, are 
selling clips freely on sheeps’ backs and by the time the entire product 
is warehoused, three-fourths of the clip will have been sold. The bulk 
of the sales are at 17 to 18 cents for the best grades. In Central Oregon, 
growers refuse 20 cents, believing this will be exceeded at sealed bid 
sales. Shearing is general in eastern Oregon. Valley wools are quiet 
and nominal at 20 and24cents. The health of thesheepis good. Buyers 
are pleased with samples exhibited, though in the eastern counties wool 
is not as clean as usual, owing to the dry winter and spring. 


Albuquerque, N. Mex.—Sheep and wool conditions are ex- 
ceptionally favorable. The large precipitation of moisture during the 
past six months have put ranges in excellent condition, and ranchmen 
and buyers are optimistic. The lambing season is well advanced, and 
where inquiry has been made are found healthy and weil nourished. No 
diseases of consequence are reported among flocks, and a heavy clip of 
good quality is anticipated. 





HIDES AND LEATHER. 


The hide situation continues generally strong, and at Chi- 
cago and other western packing points slight advances 
have been secured over previous rates on certain kinds of 
branded hides. Sales have not been as large as those re- 
ported last week, as the larger buyers have pretty well sup- 
plied their wants for the present. It is estimated that there 
are fully 50,000 April native steers at western packing 
points still unsold, and about 10,000 of these in New York. 
Further sales of April native steers have been at 134 cents, 
though some single car lots have been moved as high as 13% 
cents. Colorados are stronger, and fair-sized quantities of 
these have been moved at 13} cents. Packer cows have 
been more active, and about 40,000 of these, consisting of 
heavy and light weight natives and branded, have been sold 
at 124 cents Country hides are very strong, but nominal 
in the absence of sales. Dealers in Chicago and Ohio are 
talking 11 cents for buffs, and claim to have declined bids 
of 10% cents, but no sales have been effected on which to 
base quotations. Foreign dry hides are still unchanged, 
with receipts fully taken at previous prices. 

The leather market is firm. Shoe manufacturers are now 
well supplied with fall orders, and tanners confidently ex- 
pect an active demand for leather as soon as the cutting of 
these shoe contracts is under full headway. One New Eng- 
land manufacturer did cover on hemlock sole to the extent of 
150,000 sides as reported last week, but others do not seem 
disposed to anticipate their wants. Sales at present are mod- 
erate, but sufficient to keep stocks low of most kinds, par- 
ticularly side upper and all kinds of light weight sole. 
There is an accumulation of heavy sole, and as receipts are 
falling off, buyers believe that leather is being held back at 
the tanneries. Best tannages of prime light belting butts 
are selling at 42 to 43 cents, and hemlock harness has been 
advanced to 31 cents for B. and 29 cents for No. 2 grades. 
This advance was made following large sales at the pre- 
viously advanced rates of 30 cents and 28 cents. Glazed 
kid is unchanged, but there is some improvement in the de- 
mand for calfskins. 

BOOTS AND SHOES. 

New England manufacturers continue to receive orders 
for fall shipment, and business on the whole remains brisk. 
As a rule the eastern jobbers supplied their initial wants 
by purchases reported last week, but some further initial 
orders have been received this week from eastern whole- 
salers. A few of the western jobbers have already placed 
their first supplementary contracts for fall lines, the 
business coming mostly from buyers who are now in the 
Boston market in person. About all of the salesmen repre- 
senting New England manufacturers have departed for 
western territory for the purpose of securing additional 
fall orders. Some of the eastern wholesalers have run short 
of seasonable goods earlier than they expected, and as the 
rush orders recently placed for these with producers have 
not been completed, they are scouring the market for any 
job lots that they can secure out of stock, but such lots 
have been more closely cleaned up than is usually the case. 





' Prices on all varieties are firm and unchanged. The local 


jobbing trade has slackened up somewhat, but business is 
by no means dull again. 
THE BOSTON MARKEET. 

Boston.—Wholesale dealers in footwear are operating 
more freely, and manufacturers are much encouraged by 
the developments of the past week or ten days. Theinquiry 
is much better and business in fall goods is expanding. 
Producers are securing full prices on nearly all orders. 
Leather is firm and in fair demand. Manufacturers are 
buying more upper and sole stock and foreign purchases are 
fairly large. Tanners are indifferent about making future 
contracts in union sole at current quotations. Receipts of 
all desirable grades of sole are kept closely sold up. Calf- 
skins are selling better. Western bides are firmly held and 
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are taken moderately as wanted. Receipts of foreign and 
domestic sheepskins are light. 


THE CHICAGO MARKET. 

CHIcAGo —Receipts of hides were 7,215,154 pounds, 
against 7,131,619 pounds last week and 3,315,030 pounds a 
year ago. Receipts of cattle were 51,990 head,” against 
63,035 head last week and 78,347 head a year ago.” Market 
dealings sustained satisfactory proportions, the demand 
being well distributed, and no important change appeared 
in prices, although the tendency was toward a further 
advance. Packer offerings were quickly absorbed, and this 
added to last week’s strength in country hides. Some of 
the largest outside consumers secured heavy supplies for 
future delivery. Current shipments to various points are 
large, indicating that consumption is proceeding on a rapid 
basis here and at eastern centers. Tanneries in this district 
are seen to be quite active. Leather of all kinds remains in 
good demand and prices are firm. Shoe manufacturers 


report new business coming forward satisfactorily in fall and 
winter lines. 


THE STOCK AND BOND MARKETS. - 


There was a slight improvement in the tone of the stock 
market this week, although the movement of prices was very 
irregular. Some further selling in the early trading appar- 
ently marked the culmination of last week’s urgent liquida- 
tion and on the renewed weakness buying of an influential 
character appeared, and this support, together with the 
covering of short contracts, brought about a rally in which 
a considerable part of last week’s losses were recovered. In 
subsequent dealings, however, the market was again under 
heavy pressure, but in some instances good resistance was 
made, the market on the renewed decline showing more 
stability than has recently been the case. At the close of 
the week prices were strong, holding considerable of the 
progress made in the late recovering movement. London 
traded on both sides, the early purchases for foreign ac- 
count helping materially in the strength at that time, but 
the later sales from the same quarter were opposite in their 
effect. 

Union Pacific continued the center of interest and its 
movements exerted a strong influence on the remainder of 
the list. Its early sharp recovery was a helpful factor end 
while its fluctuations thereafter were erratic, there was 
apparently good buying on recessions. St. Paul was notable 
also for its early strength and despite the later reaction 
maintained a good undertone. Northern Pacific made a 
sharp rise, but failed to entirely hold its gain. Reading 
was extensively dealt in and was conspicuous at one time 
for the extent of its recovery. Erie shared to some degree 
in Reading’s strength and displayed a firm tendency, even in 
reactionary periods elsewhere. Louisville & Nashville 
scored one of the sharpest rallies, despite some denials of the 
reported plan of a guaranteed seven per cent. dividend by 
the Atlantic Coast Line. New York, Ontario & Western 
was in demand from London, and foreign buying orders were 
also helpful in Canadian Pacific’s recovery. Chicago & 
Northwestern scored a heavy advance, following the an- 
nouncement of valuable rights to stockholders in connection 
with new stock, which, however, it failed to hold. Omaha 
also made a notable gain. Brooklyn Rapid Transit was in 
good demand on the prospective heavy earnings. Metro- 
politan Street Railway was helped by the decision of the 
court vacating the tax assessment for 1897 on its capital. 

The United States Steel issues were under considerable 
selling pressure at the beginning of the week, but at the 
lower levels a good demand appeared that rallied their 
prices sharply. They held much of their recovery in the 
later dealings but their movements were irregular. Amal- 
gamated Copper was weak and strong by turns, mostly the 
latter. American Locomotive recovered a good part of its 
heavy loss and American Smelting, Colorado Fuel, Tennes- 
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see Coal & Iron and National Lead were notable for the 
extent of their rally. Corn Products was conspicuous for 
its strength at one period. Consolidated Gas was heavily 
sold on the Albany legislation, but showed good powers of 
recovery following the defeat of the cheaper gas bill. 
The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ........:. 88.60 109.°8 109.83 110.32 109.69 108.42 108.85 
Industrial ........ 46.95 75.60 76.59 77.37 76.16 74.57 75.80 
Gas and Traction . 121.00 128.00 129.70 128.37 127.70 127.47 129.92 
The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903 : 
SToOoKs (SHARES). 














1905. 1904. 1903 
RES ii Lchwcudédcvcctands 1,214,820 70,548 135,368 
er re 1,645 251 201,600 406,957 
St onanenncudoanedtvece 1,051,364 291,916 515,514 
Wednesday ...........--.00. 926,408 215,910 341,389 
EDs wo wddo<sondcentias 1,297,914 186,183 403,516 
SET cthebementbenssekedns 952,412 130,147 333,281 
Total for week.......... 7,088, 169 1,196,394 2,136,025 
Total for year to date... 110,439,790 41,396,802 56,519.720 

Bonpbs (PAR VALUE). 

1905. 1904. 1903. 
NE . donseninies BeNes- $1,944,500 $988,500 $714,500 
CC EES eae 3,775,150 1,545,000 2, 198.500 
WEY «cc... <0 cneccuweve 2.746,5 1,851,500 2,089,500 
WOOO wine cosccceveses 2,267,500 2,095,000 2,185,300 
innit awntin atiinine 2,529,500 2,447,000 1,441,500 
DOSE chvdocdcee’s icabecssus 2,512,000 2,057,000 1,496,000 
- Total for week ......... 15, 769,150 $11,284,000 $10,125,300 
Total for year to date... 444,766,700 232,931, 100 242 885,850 


RAILROAD AND MISCELLANEOUS BONDS 
There was some increase of activity in the railroad and 
miscellaneous bond market, the reactionary movement of 
prices apparently creating a renewed demand. The 


heavier business, however, was entirely confined to the 


speculative issues, in which class of securities the bulk of 
the week’s trading centered. The investment issues were 
to a great extent neglected. Union Pacific convertibles 


declined sharply, but later recovered a considerable part of 


their loss. United States Steel 5s were in good demand and 
displayed afirm undertone. Consolidated Gas debentures 
were affected by the weakness in the stock, but later shared 
in the latter’s recovery. Other issues that were conspic- 
uous in the trading were American Tobacco 4s, Rock Is- 
land Issues, Colorado Industrial 5s, series B, Mexican 
Central issues, Wabash debenture Bs, and Wabash-Pitts- 
burg Terminal second 4s. 


GOVERNMENT AND STATE BONDS 
The sales of government bonds on the Stock Exchange 
included among United States issues 3s, coupon, at 1044, 
and 4s 1907, coupon, at 1044, and among foreign issues, 
Japanese 6s at 974 to 99; do second series at 95 to 96; do 
44s at 874 to 87%; Republic of Cuba 5s at 1044 to 105, and 
United States of Mexico 4s, at 95. 
The following were the closing bids for Government bonds: 
Sat. Mon. Tues Wed. Thurs. Pri, 


U. S. 2s reg......... 104§ 1042 104} 1044 1044 1044. 
U. S. 2s coup........ 1048 1048 1043 1043 104$ 104 
U. S. 3s reg........- 104 104 104 104 104 104 
U. S. 3s coup......-. 105 104} i0#4 104; 1944 104} 
U. S. 38 small....... 1035 1034 1034 1034 1034 1034 
U. S. 48 reg., 1907... 104 1043 1 ‘44 1044 LO45 1044 
U. S. 4s coup., 1907.. 104} 1042 1043 1044 1044 1044 
U. S. 4s reg., 1925.. 132 132 ‘32 132 132 132 
U. 8. 4s coup., 1925.. 133 132 132 132 132 132 
Aw GB. . cases 109 108 108 108 108 198 
ey | “pepe 1184 1184 1184 1184 1184. 


OUTSIDE SECURITIES. 

In the outside security market Northern Securities after 
an early decline from 157 to 154, rallied to 1624, and closed 
yesterday at 160. United Copper sold up from 22% to 254 
and closed yesterday at 234; the preferred rose from 69 to 
72%. American Can common advanced from 114 to 123 and 
the preferred from 68 to 724. The former closed at 114 and 
the latter at 704. Interborough Rapid Transit sold at 200¢ 


to 206. Mackay Companies common at 39% to 41 and the 
preferred at 724 to 734. United States Leather common at 
39 t» 414 and the preferred at 1004 to 1014 both ‘‘when 
issued.” Standard Oil sold at 618 to 627 for small lots. 
Among copper stocks, British Columbia sold at 53 to 64, 
Granby at 5} to 6 and Greene Consolidated at 25 to 26£. 
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No ‘Ua! 73 U2) 83% Mr su] sU My 3 74 | 73%) 8049) 80 ational Mex 4s.jt 80 | si Bug) SOL/t 80 | 81 80 | 30 890 180 180, 
My ‘U2; 98 Jul ‘U3 a eS ae Te Ses en (OE do 4498........../f...... 105 4eit...... 105 ‘git...... 105 ‘git...... 05 Igit ...-.- 105 4g}t...... 
116 Mr 'U2)104% Apr'QUj117 Feb24jll4%Apr ij....../...... HOR ‘eles N,O&@ St Loon 6s) 114%/115 |t.-....j115 [fl14%/115 |t114i115 |tll4%115 tla 1B ® 
1ll‘gJun‘v0) 95 Jul ’U3|1. 0% Jan 2U) vo% Jan ¥| 9914) 98%/100%/100%|N Y gn 3 00 [1.042] 100%|1001g) 1004%|1004g/+ 10043) 10019] 100%9/10u29) 10049'1003 
Jan OU) 86 Feb’v4) v3 Jan Zi % Feb 1| 90 | 89%) 91%) 91 do L. Sh col 34ga/f 914) 92 91 | 91% 9153) 91%) 915) 91%:/t B1l's| ¥2 ; 9149) 92 
Apr ’0U) 35% Mr 'U4) 9149 Jan Zu) 59% Feb27/| 38 | 875%) 9u4qi 90 do M C col 34gs./t...... 9014} 04) 9O%X/T 89 | 90 90 | 90 904g! 9U4sit 904)...... 
1094s Mr ‘01/100 Oc ’O%)lU Mr cg 5/104 |103%g}......|...... NY,C&St L48../f104 (1055/1104 (1055/1104 (105 5%)104 1051104 105%)t104 (105% 

4g Jan '02| 87 Au '03) v7%Jan3ilj »23My ws y24/ 91% 93 92 yINYG,E L,H&@P4s| 93 | 93 It 92% 93 Wit...... 93 92 92%) D2%Qit 92 | 93 
116% Apr '02)10242 Au ‘O3)lli4, Mr 17jllu Jan 11/107%/107 {111 |111 do collat tr5s.../ 111 {111 /f...... 111 9/t.----- 1149} 111 At i 433 =: he ES lll 

Jan '01| 97a Sep’ 06% Febéijlu3 My 1/10248/100%/104 (103 |N Y,O &W ref 48.|t10349)104 | 103 [103%) 103 (103%) 10319/104 03 7)1037%g' 103144/103% 
1049 Feb '0z| 9049 Jan 'U0)l.4%q Feb vilUl Apr 5 977%] 101 %|101 49) Nor & W con 4s../t10149)...... 10149/101 49} 10149)101%) 10154/1017%)} 101 49/101 54/+101%4)102 
9749 No '04) 87% Oc 'U03|) ¥/% Febi7| ¥5 Jan 3] 91%} 90%) 974) 974) do P,C&C jt4s| 97 Tait 96%)...... 9749] 97 9719) 97 96%) 97's! 9719) 974) 9 
10644 Mr '02) 994g Au ‘03)/1U6% Mr 31/104% Jan 3/104 4s) 1035) 1v55) 10544) Nor a 48 .|1056 4) 10554) 1054) 10543) 105%8)10549) 105 43/1055) 105%/10549) 105%4)105% 
75% Jul '02) 63% Sep ’ ood 76q Jan 3) 72%) 72 | 774g] 76%) do TM, nwenene 77 7 77'9| 77 7633) 76% 7619) 76 76%) 76%| 76% 76% 
101% 04) 8749 Au ’O3/1Ui4g Jan ls} v9 Jan 3 ¥4%| 99%) 9943INPGN 48CBQc'l 995, 99%) 9949) 99%) 99%) 99%) 995) 993,) 9942) 99%) 9949) 99% 
105% Apr ’O Sep '03) 103% Apr 11/1024 Apr 24/1024 /101%)lus |1024/Or Ry & Nav 4s8../t10249/......).-.....)......|------.|--.--- 03 |'08 | 103 | ..... 4108 |...:.. 
130 Jan ’0Uj120 Au '03)1474g Jan 31/124 Mr 80/122 [122 |......]...... Or Sh L 1st 68..../(125 [1255/1125 |125%/t125 (125 %)t125 |12565))'125  |125%t125 (1255 
12143 De ‘04/109 Jul 03/120 Mr 14/117's Jan 27/115 |114%)119%)119%| doc 1 5e..... 102/102 49/t119 7%). ..... 119 7%)1197%g/f1197%)120 |f119%)...... +1197, 

De ’ B8% De 04) v8 Jan 28) Ys wdan iO}......)...... v7 7%4| doctfsfor ref 4s.|.......|...... Y7%4) 974g Y7%4) 97 9733] 9719) 9758) 9743) 9719) 97% 
114% Mr ‘02/101 Jul 03/1154 Feb 2U/113% Jan 18/108 %@) lus). _....)...... “RRO eee Reps Rei #11449)...... 11419)....../f114%g/...... #1144'.... 
117's Sep ‘00 100% Apr ’03/ili% Feb27|110’e Mr /108%,|108%/111 |111 |Pennsylvania 44g _|+...... 11 A@ it ff = gi SE GR pe 10%\t 10% 
112% Sep ’02 % Au ’O3)1UG% Febz7jluz'g My 4/ ¥7 v5 U3 |102'g) doconv 34a8....\flu45%)105 | 10234)103 102 34)102%) 1023/1023) 10249/102%4| 10243) 102% 
102 Mr ‘02 845 Jan A 10u% My 5] ¥s Apr 1! 961g) 969/100 9 |Peoria & E ls ' 99 |100 99 /|100 99 9 |t 99 |100 |t 999/100 CO%/100% 
824g Feb '02 Au 84 Mr 27| 7ls My . 59 8 7344| 7149} do income....... 72 | 72) 71 72 72 34g} 73%) 73 72 73 72 72% 
10313 De ’ an’ bullus Feb 1|100% Jan 994g) ¥8 4s) LU2 44 101 %g| Reading gn 48....| 1024/1024) 1021/1024) 102 (102%) 102 /102%4) 101%|10248) 102 (102% 
99 De ‘04 Bt Oc 03 10: Mr 23) ¥8eApr 25 CERES s RR Petes do J C col 48.... + 99 YB1git 99 99 99 99 99 9Y 99 99%/t 99 99% 
103% Jun '01| 94 Apr'U3|)10Uu Mr 1d) YsoyJan 6) 96%) 955/100 ¥¥4g|Rio Grande W 4s8./t 9849/1 O [tf 9942/1004) 994/100 [ft 994/100 /|1100%/101 |¢ 9919/100 

4gJun’OZ; 81 Jul 00) ¥» Mr 3 v3 Jan 12)......)...... ¥5 4 |StJ@Gisllet4st -.../ 95 /f...... Oe Uiicases 95 96 | 95 jt...... 95 94 | 94 
120 Mr '02)108 Oc ‘OUjll¥Y Mr ivill6%& My 1/113%4)118 [1163,'1164%)/St L & Iron M 5s./f..-... A117 =| 1164/1164) 116%4)116%) 1165/1164) 116%3)116%) 1164/1164 
96% Mr '02) 76 Sep’0U) ¥é4sApr 5 Jan 6 Ste 5 | ¥4%| do ref 4s..... 95 | 95 |f...... 95 Agit...... 9519] 94%) 943,/t...... 95 | 95 | 95 | 9 
98%Oc ‘O1l| 78% Jul U3) Y2% Fob 8) »s34J 3) 82%) 82%) vulg! 8YS/StL&S Fref4s.| 90 | 90 90 | 901g) 90%) 90%) 90 0 89%) 89%) 895%) 89% 
119 My ‘01/106 Jan’ 16 Mr Sijll2yJdan SillB~iilig) _....|...... do gene 16 {116 {4115 |116 /|t115 (116 (|f115 |...... 115 %)...... 1115 %)....--. 
10l4g Mr '01; 85 Jun’00/10U‘e Feb 6) v6 My 1) 94%) ¥4 | 9+%) ¥7yiStL @wS’ west lsta| 99%) 9¥%) Ydly) 97 97 | 97¥a) 97a) 975% 9742! 97%) 9719) 97% 

1g Sep ’ Au 'U3) 34% Aprl7) sU‘adan {| 745) 74 | 53'e| 34%) do consol 4s...../t...... 87 $2%| 827%) 82%) 82% 82% £3 82%) 42%) 83 | 834s 
117*e De 'O0)106 Jul ‘USj/llZ“ Jam Z2ojkll Mr 17}....2./.....c) 0 tl. StP,M&M4%e.\t111 (112 [f1115)'12 [f1121%)112 [)112%9/112 |'111%49)11149/f11149)112 
92 Feb ‘v2 J UU) ¥.49 Jan 20) S83) Jan lv) szy) 81 90 89%isan An & A P 4s.'t 89 _, i eee 90 89 3y 90 90 jt 89%) vO it 89 90 
10549 Apr'U2) 97% No ‘u3jlu4% Mr yvilu2 My 3/ 97 | s4eilu2 jluZz jSea A L 58..|/11044g t.02 oy Bate 02 |102 |tlU2 |...... 1102 

Au '02) 64 Oc ‘U3| 92 Feb23) 84% Jan 3) .....| ..../ 56 | 85%) do4s............ Bo | 86 8549) 86 8544) 36 it 3544) 86 if 85%) 864a1t 85 ly). . - 
112) Jun’02)102 Jan‘vujlll FebidjlUs Jan 6106 |106 |108 |1U08 |S Car & Ga lst 5s./4110%).10'9) 108 [lus /t108 |....- (108 |......| 108 |10844'1108 (108% 
subbnosdswectadingosecetecseons ¥7%g Feb27| YG% My 4)......|......| 96% O8 ite Fas ee nek 0. . 9649) ¥6%—i Y64) 46%) Y64%! 9642) 96's) 96%) 96%) 96%) 964s) 96 
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t No sale; bid and asked quotation. 


All bend sales are indicated in $1,000 lets. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 































































































Friday Fri 
DEALINGS THIS YEAR. | High | Low | pid. Asked PKALINGS THIS YEAR. High Low Bid. 
: | 29/1201 
A Top. & Santa Fe 7. 4s, Series E, 1907.. 99% My 2) 99% My 2......|...... Chic. & Ind. Coal 1st 5s, 1986..............-. «JJ 131% Apr 20 120 Mr 29 ose 
whe deh 4s,Series H, 1910. ..........---.--...- “PA opt Jen lu} 9¥4 jan es Coes Chic., Ind. a Louisville ref. g. 68, 1947............ JJ*| 37 134 10 135 
Do East Okla. lst g. 48, 1928.........-.--.--0- *MS/ 994 Jan 23) 99% Jan 2; 98 Sn td. ebihaihiiblon JJ*\116 49 he 33 1154 Feb 23 eis oo 
Do conv. 1st 48, lst inst. rh bedcccccccencqeeresecs 10345 Apr 20 ies Apr 25)......|...... uisville, N. A. "* Chic. let TD cineabeene JJ* 110% Apr 27/109%3 Jan 12 oe 
-_ oo conv. deb. g. 48, 1911..............-- *MS/110%4 Mr 13/1 54 — 19/104 (110 | \Chic., Mil. Sst P. consol 78, 1905............-.-.- JJ*\187 r 13\178 J 7 ri 
Do P. J. & M. Div. lst g. Sins, 1925.....-.--- MN*| 9343 April) 9l+aJ 9} 91%) 924s Terminal 5s. (Bt ro rea JJ*\1114 Apr 29)109% Jan 19 i ove 
Central Ohio Reor. 1st g. 4498, 1930...........-- MS Apr 25|109 Apr 25 109 |...... Do gen. g. 8498. Series B, May, 1989...........-- JJ) 98'eJan 9 van na? t. 
Pittsburg & Western ist g. 48, 1917.........---- JJ* 1| 97% My 4)... 99 Do Chi. & Superior g. 58,1921............ JJ*\116% Apr 6/116% Apr 6 ty lit 
Buff., Kk. & P., Roch. & Pitts. lst g. 6s, 1921..... *FA/1264 jan 17 12449 Apr 28,124%)...... Do Chic. & Mo. R. 68, 1926.... -............... JJ*|120 Apr 29)119% Feb 14 ae 
Do R. & P con. OO a ene 126 Feb lsilz4%Jan 5/'26%) _.... ota & G. So. g. 58, 1916................- *JJ\112%3 Jan 24/112%3 Jan 24 1158. 
Buffalo & Sus. 1st ref. 8, "Ap. i niniennncinnnlglil J 100% My 4) 98%Jan 1zZ).... (100 & Dakota Div. 7s, 1910.......... *JJ\117 Feb 21/114% Jan 11 
Central Branch, Union Pacific an 4s, 1948..... “JD| 94 Jan 4 94 Jan 4) 94% Do lowa & Dakota Extension 78, 1908........ JJ*|185 Apr 26/1835 Mr wes 
Central of Ga. 1st g. 538, Nov., 945. ecceseccpeceese FA|i21‘ Apri3ji2u Apriij119_|...... Do La Crosse & Davenport 58, 1919........... JJ*|115 Apr25|115 Apr 25 on 
Do Chattanooga Div. g. 4s, — Se AN ER *JD| 95 Jan 18 Apr 4! 945 . Do Mineral Point Division 5s, 1910_...........- JJ*|106% Apr 3)/106% Apr 3 116%. 
Cent. R. & Banking Co. o1 Ga. be ig > 58, 1937....*MN 112 Febi17j110 Jan 56'108%9)...... Do & Div. g. 5's, ne eentnitnraan JJ*|11629 Apr 29/1154 Jan 9 et the 
Central of N. J., Am. Dock & L. 5s, i921.......... 15 ant $)112% Feb 18114 (115 Mil & Nor. lst M. L. 6s, 1910.................-. *JD/\11245 Apr 17/1124 Apr 17 LD ee 
Do Le. & W. B. 5s. Nov. 1912...........-.-...- lg Mr 17/:03%J7 3/101 49)...... BaD BO GOs Reb cn cdineetiat <oen-sopedsoss- *JD/11646J 5/11648 J 5 2%. 
‘Do con. ext. 4498, June, 1910...............---- QM/102% Feb 1/101% Jan 17/102 |...... icago & N orthwestern con, 78, Feb. 1915....... o 1291, Jan 11/128 Feb 1 EY oo 
Chesapeake & Ohio g. 6s, Series A, July, ean AO/108‘8 Mr 1/107‘gJan 6/105 |...... Do Sinking Fund 6s, 1879-1929...........-.. AO*|118 Aprilljll: April A iat 
Do g. 68, Jan., Yai --eeceee-- AOJill Feb21j111 Feb 21)108%) ..-... Do Sinking Fund 5s, 1879-1929..............- AO*113 Feb16)110%Apr 3 03% 16 
Do Valley Ist g. Ta . engaiaboorh JJ i113 Mr 8/113 Mr _ 9/113 ....... TEMG, Gs I band dikwvcaits ocnvetashepude MN*|10649 Feb 610449 Jan 19 eet 
Rich. & Alle, 1st g. 48, 1989..........-.---- ------ *JJ|103% Feb 28/101% Jan 25 103 Do deb. 58, April, rie ceili. Metmapib etna AO15/ 113% Feb 17/112 's Jan 19 at att 
Do 2d con. g. 48, 19s 9 OT *JJ| 9849 Feb 16 Mr 2} 981)...... ea = © | etre EsenEreRaenE: *MN/1195 Mr 23)117% Feb te ver 
Warm ane Va., lst g. 58, 1941-...........--- *MS/113% Feb 17|113% Feb 17|110% Ott., C. F. 3 9 “i eae mere: *MS/107 Feb 17 104% Mr 16)108 “* 
Chicago, B. & Q., Denver Div. 48 1922 ......-.-... *FA|1U02% My 2 qh Feb 20 7 Moyne Winona & St. ‘3 d 7s, ee MN*/110% Mr 28/1 a O% Mr 501279 
Iowa Div. 8. f. 58, 1919...........-.-.-------+---- AO*/110%Jan 5)110%Jan 56/108 Mil., L. S. & West. 1st 6s, 1921................ *MN tits Jan 20 129% Jan 20 aoa 
UE Ree ee AO*/ 1035 Feb 20)103 Apr 29 103 104% Do Mich. Div. lst g. 68, 1924..................- JJ*\13149 Jan 6/1314 Jan bette - 
Do deb. 58, 1913.............------ee-eee-2--- *M N/10819 Apr 14/107 Jam 27/1055)...... hi., R. 1. & Pacific 6s, 1917...............4...-.... JJ*126 Feb 2)12249 Jan Bae idl 
Southwest Div. 4s, 1921 -......-..........-.+--- MS*/100 Aprl1uj100 Apr10160 |...... Bur.,C. BR. & Nor. lst 58, 1906................-. .*JD\10242 Mr 29/10149 Jan 611 OF Pag: 
Han. & Ss. Josegh oom. G2, 1921. -.---.------0-- “Masse Ey Sits Mr Bile ------ ees Coll, Trust. ne Oe TE TTR LET he <3 “Bi. 
hi o & East Ills. lst 6. f. 6s, 107 . cocovt'cdersee JD 4 My an 9 1067%@'|...... oc Gu fen. &. s, Oct. 1,1919.......JJ|11048 Apr17110 Feb 8..----\-- 
3 Do lst con. g. 68, 1934...........-.- AO*|138 Mr 31 1334 Jan 17 13549/.-.-.... SG I chiniinnnnitdanninainte MN/115% Mr 7115% Mr 7109%9... 
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May 6, 1905.] 


DUN’S REVIEW. 
























































































































































Friday 
ZESS ACTIVE BONDS.—Continued. High Low Bid Askea || UESS ACTIVE 408 DS.—Continued. High Low Bid 4 aaie 
DEALINGS THIS YEAR.—Continued. 
Keokuk & D. M. Ist 5s, 1923........ AO*/110% M 109 Apr 4)109 /|109% W—Col. ConnéT. 1st gtd.g.5 ‘as 38. wed 10944 Feb 20 + fi we 20)1090%)...... 
Chi., 8. P., Minn. & Om, con. 6s, 1930 .*JD/138 Mr 17 133% Jan 3)......)...... "Scioto Valle ee.) E. Pl har “10% Feb 11/102 Jan 24/100%/104 
St. P. & Sioux City ist x. 6s, 1919...*AO}125% Feb 21 12314 yi 6)1235,)...... 8, 9,89. rh 126% Jan 5 ‘° i r 24\)125%9)...... 
C., St. . lst g. 68, 1918....... *MN/|135% Apr 24/185 Apr13/133 |...... St. P. & Duluth in Div. 48, gt eedkébaee JD*|101 Feb 28)1 Mr 10044) ..... 
Chic. Te ns, g. 48, 1947.......... JJ*| 99 Jan 20) 86%Jan 3/...... 98 8.&P. & Dusath St Se 2, eee AO*|1'9 Feb 20 107% Apr 5/1084s|_.. 
Chic.& West.Ind og 50.000. 3 Mji115 Feb27|115 Feb 27/1144)...... Do 1st con. aoa a déincekerncss *JD101 Feb 24) 99% Feb14/10: (102 
Cin., nfl Ironton 1st gt’'d 6s,1941*MNjJ19 Mr 23/1174 Mr 30)...... 116 Wash. Cent. stg. 4s, March, 194 by 2‘9 Apr 14) 92% Apr 14/ 93's|_..... 
- Ind. & West. lst ref. g 48,1953..*JJ| 99sJ 98 Feb Ge. Reece Nor. Pacific Terminal ia 60, 1933 J*\11645 Jan 18/115 Jan 23)116%) 
C.,C.,C.& St.L., Cat, pe fm eae “5S 101 My 100% Feb .....|101 Ohio River, lst g. 58, 1936.............. *JD 8% Feb 18% 2) 118%)... 

Do C. W. & ots. 4 ne dant */100%g Mr 21) 9849 Feb 16/100%)...... bay ©, EAL RETh 6nao abics gcenedeos AO*'113% Feb 14/111% Apr 25)111 |._.... 

Do Sp’gfie cid Col v. ‘iat g. 4s,'40.MS*| 99% Feb 8' 99% Feb 8) .. |...... Ozark & Cherokee Ist gtd. 5s, 1913 . AO 99%4 Apr 27' 99+ Apr 27/1 1005, 
Cin.,Ind.,St.L.&C.1st g.4s,Aug.,1936. ‘QF F\101% Apr18,100% My 2/101 /102 Panama Ist s. f. iy: BE Tidnocattine wk J 3102% Apr 8/1038%4)...... 
Cin., Sand. & Clev.con. ow 58,1928. *JJj\l14% Apr 7/112 Jam 4/1174 |...... Pennsylvania 3 ‘08,001. ‘Tr.8r.B, 41. sy 94 Mr 6 Mr 6] 93 |...... 
C.,C., C & I. gen. g. 6s, 1934.......... *JJ\134 Febllj134 Feb 11/1349)...... Do Tr. Cfs, g 3 bdeneeebbne MN*| 98% Apr 5| 97 My 96% 97% 

Cleve. & Mah. ley, g. 58, 1938...... JJ\116% Jan 23)116% Jan 23)119%'...... Chi., St. L. & lat ‘con. 58, 1932....A0* 117% Apr 17,117% Apr 17/117%)__.... 
Del. & Hud., Pa. Div. 78, 1917........ §$ 134% My 1 My 33 4g)...... Do Pitta,,0.C.&St-L-4 ise ser.A, '40.AO0*|11448 J 4/114 Jan 13%4/114 
Alb. & Sus. lst 7e,1906......... *A0/102%, Apr 19)102% Apr 19/103 |...... Do do 41s, series B, 1942..*A0/113% Jan 10 11245 Apr 10/113.4/114 

Alb. & Sus. 1st. 6s, 1906..*AO.|1064g Mr 30/104% Jan 101%)...... Do do ¢g , ser. E, 1949..FA*) 93% Feb 2) 935% Feb 3%). ..... 

Rens. & Sara. 1st 7s, 1921.......... *MN/14249 Mr 10)14249 Mr 10/13949)...... Pennsylvania Real Estate 4s, 1923..*MN|107 Feb 28/106 Feb 27 55)... 

.& Weat. 76,1907........... MS*/110% Feb Mr = eee v. & Mar. lst gtc. 4498, 19 -*“MN/110 Jan 19/110 Jan 19)107%/110% 

Morris & wd ist 7s,1914........ *MN/129% Apr 25/1281, Feb 20/125 4)...... Grand R. & Ind. g. 4498, 1941........ JJ*\111 Apri2jil11 Apri2jlll |. 

Do consol. gtd. 78, 1915............. *JD) 130% aoe 11) 180% Feb 21/130%)131% , Balt. & lst g. 48, 1943... MN*/108 r 15)108% Mr 15)1064) 

an k. Vest. lst 68, 1921..... *JJ|12915 My 12949 Feb 14/1204%)...... Pekin Un. 1st g. 6s, Feb.,’21..QF/12348 Jan 13/1234s Jan 18)122%) 
Constr. 6s, 1933................ Ajll5 My ; Bl WiSdbsbdle ace <e Pere Marquette, F. & P. & 1920..40*/122 Jan 10/1194 Apr 13)119%)190 

Do Ter. & Imp.4s, 1923........... *MN|105 Mr 103 Jan 4/101%)105 do con. g. 5a, ean *MN/|114%) Apr 26/112 Jan 16/11149/113% 

6, B -Y.1st 78,1906..A0*/10715 Jan 31|/106% Jan  — Huron Div. ists ,1939..*AO}116% Mr 31/114% Mr 1) ..| 

Den. & Rio Grande imp’t g. 58 1928...*JD|110 Feb 08 0719|1091 || Pitts., Shen. & L. E. lat g.58,1940 ...AO*/120 Mr 8/11749Jan 10118 ("°° "” 

Rio G.W.col. tr.4s,Ser.A,1949..*AO} 941g Jan 23) 89 92 Rio Grande Junc. 1st g. 58, 1939..JD*|109 Mr 11/109 Mr 11/109 |"°""" 
Detroit & Mackinac gold 4s, 1995..... *JD) { Mr 20) 95 Jan 26) 9549) ..... Rio ge South. 1st g. 48,1940.......JJ*| 77 Feb 7| 75 Jan 1 75 | 82 

Detroit Southern lst g. 4s, {951 ‘geaee *JD| 84 Feb 3) 70 Jan 9) 80%)...... es 4s, 1940............... JJ*| 39 Jan 4| 89 Jan 4| 92 |...... 

Ohio So. pe, lst g. 48, 194i.” *MS| 9644 Feb 23; 90 Jan 3) 92 | 93 st. L. & San F a. 6s, class B, 1906. MN*/104% 3}1 J $1102 |...... 

Duluth & I. R. ist Ge, 1987............ AO*/116 My 3/114 Apr 7/114%\)...... Do g. Re econtipides 1044 3 a 

ul, 8. 8. & Atlantic g. 5s, 1987....... *JJ|\115 Apr 28)i114 Jam 12)115 |...... Do gen’l g. 68, 1931............--+0 ‘13049 Feb 21/12045 Mr 21)......;...._. 

ei, Joliet & East. lst g. 58,1941 ..*MN/120 ape 24)1174g Jan 27/118 |...... St. L. & San Fran. con . 4s, 1996..... JJ*|100% Apr 28) 99% Feb 10j......|.. 
ey eat. & is ME iab6dcnneseson *MN/107 y 3107 My 106%). ..... South west we 4 BO, EGET... -wosseces 102 Apri18102 Apr 18)...... 102 

» 4498, 1923............ *MS/109 Apr15)109 Apr 15/1084). ..... . C.. 8. & con 68, 1928...... *MN/126% Jan 23/126% Jan 23)123%| 

Do 4th, on oF ) eyes AO*}117'9 Feb ¥Y/117% Feb 9/1144%)...... st. L. & 2 “8 48 Inc. Nov. ,1989..JJ| 8743 Aprils] 84 b ----| 87ig 

Do 5th ext. g. 48, 1928............. *JD/103 Feb 17/101. Jan 21/104%!...... 8t. P., Minn. iar 1909....... AO*|111 Jap 12/1109 Jan 20/108 |... 

Do lst consol. 78, 1920............. ‘MS|137 Jan Mr 134 (186 Do lst hy yo 7 be dacvecesitocse *138 Mr 20/136 Apri1l1/137 (140 
Buff., N. Y. & Erie lst 7s, 1916... ... *JD)1269 Mr 13/12649 Mr 13/127%)...... Do D xt. -M.N*/112% Jan 24)112% Mr 25/109%|1131. 
Buffalo & Southwest g. 6s, 1908...... JJ*|110 Mr 05 Mr hy Seen Do Montana E “Ist. g. 4s, 1987.. *JD/}105 r 17\10349 Jam 31/105 |. 10... 
Yhicago & Erie lst g. 6s, 1982...... *MN/l2349 Mr 6/120% My 2/120%)...... Do East Minn, Div. 1s Ae a -*A0/104 r 8/104 8102). 26... 
Jefferson lst gtd. 5s, =. AO 1/105 eb 1/1024g)...... Do Minn. Union ‘ey py 932.-..JJ* pe My : on an 24/122%) 
Io Det con. g. —.S aati ald O*|1364g Feb 15|134% Jan 1 Miceseos Do Montana Cent. 1st g. ds. 193 Jan 25)137%3). 
<h -&G g. *MNi117 Jan 17117 Jan 17/117%)...... Do do ist gtd g. 5a, 1937 3s" 118% Feb 20 1184 ~~ 20|}119 (120 
N.Y. ,Sus. y Weat. 1st ref. g. Be 1937. Bey 116 Feb 9/114% Jam 11/1164)...... 9'd A. L., Car. Cent. 1st con g 48,1949..*JJ | Bear 

Do gen. g. 5s, 1849 MCS cme einen *1111 Jan 13/1 Feb 2 0%g)...... Fia. Cen. & Pen. lst g. 5s, 1918........ JJ* 10 2 109 Feb 2)110 |...... 

Do ter. lst tg.58 | RR gRREROr oMN 11749 Jan 19/116 Mr 7/|1167%@)...... Do do some 6 8,1943 ..... *JJ|1099 Mr 3)10949 Mr a 
Mid. of N. J. at g. 6s, | ee *AO'LO9's My 2)10842 Apr 3/108%4)...... Do G. & A. lst con. 58, Oc.1,1945...JJ}114 Feb 7/109% Jan 4/1114) -""" 
Wilk'b’re & East. } st gtd. g. 58, '’42..*JD|109%g Jan 5/109% Jan ag eee Geo., Car. & Nor. lst g.56,1929..JJ*|110 Jan 16/110 Jan 16)......) "°°" 

vans & Ind. con. gtd. &. 68, 1926......JJ)114 Jan 24/118% J, ORR geet So. Pac. C. pas, os 1gs, Aug., 1929....| 89%, Mr 10) 88% Jan 3) 89 89%, 
Evans & T. H. Ist con. 6, 1921........ .-JJ*|124% Feb 27|123'9 Mr 31/12339|...... Do. A. & N wary ha, 1941 .JJ*/11: 6/108% Jan 14/......). 0 

Do 1st gen’l g. 58, 1942............*A O}106% ane 19|106% Apr 19/10619/107 Do. GaL, H. & 8. lst 6s, 1910. FA*/1'0% Jan 25)110% Jan 12)...... 1091, 

Mt. Vernon Ae &- 3 aes 116 r 30/114 Apri19j1l14 |...... Do do M.&P.Div. 196 60, 1351 - *MN/115 Feb 24)113% Feb 18} la 115 
Fort Worth & Rio Grande let g. 48, 398 59 91 <April13 Jan 6j...... 9 GilaV. erat lst .58,1924.MN*|110 Apr 4/109 Mr 8/106%/110 
Gal., Houston & Hend. lst 5s, 1913..*AO/105"'s Jan 24/105 Jan 24/102%/105%5 Do H. E. & W. Tex.1 g. 58, 1933.*MN 10549 Jan 27/1054 Jan 27/1034... 
Green Bay & West aeb. certs, A........... 4 Jan lz} 838 Feb16j......|...... Hous, & Tex. latg, "68, 19 937.. -JJ*1112 Apr 12/110% Jan 10/1113) 
G. & 8. I. 1st ref.& term.g.5s, Feb.1952.JJ|105% Feb 8/108 Jan 4] ..../1041,g Do. 8. P. of Ariz, at ¢.68, Mar., 1909. .JJ|10# % Apr 14/106 Jan 19)......)...... 
A. V.,Col.& Hock. V. lsteat &. 48,1918.A0*)100 Apri19)100 Apri19j100 |...... Do. Mar., 1910..... ............--.------ 109% Jan 4g J SAS Ce 
Ill. Cent. g. 328, 1951..............-.... *JJ|103 Apr24)103 Apr 24!......|...... So. Pac. of Cal. ae. 6s,serial B,1905.A0*/1024% Mr 8)102% Mr 8 98 | - 

Do Louis Div 849s, 1953........ JJ*| 96 r 4% Jan 95%) 97 Do. genes > 1 F., 1912.. AOj114'5 Feb 14/1144 Feb 14/1114) °°" "” 

Do Omaha Div wy 38, 1951..... A*| 86 Jan 12) 85% J UE. eee ne ise be,stpa 190 1906-37. .......... N*/109% Apr 24/1089 Jan 76)......|. 

Do 8t. Louis Div. zg. * : ERE JJ*| 96 Mr 15) 959 Jan 26)....../...... M. ist . 68,'11..*3J/109'g Feb 23/108 Jan 19}......|)°°° 7" 

Do Chic., St N. O. ~~ rat *JD\125 Feb 2)123%Jan 9/126 |...... Tease aN O. consol. . 58, 943 eaaae JJ* 4|108% 4\i11 |...... 

Do Memp. Div. lst 48, Ot. ...s- 10‘gJan 4/110%Jan 4) .....|...... Do. do Sabine Div. 68, 1912.MS*/1129 Feb 24/112 Feb 24)......)) °°" ” 
St. L. Southern lst . 48, 1931. -MS_ 101‘9 Mr 1¢ 01% Mr 16/102 (103% || So. By. Memp. Div. lst g. 58,1996.. .. JJj118 ope 1/118 AD oe 

Ind., Ill. & Iowa lst g. 4s, ” eeaageats Mr 9% Mr }/|100 ttt a. Dag ae lst g. 8,191 a ical JJ*)11742 Mr 20)117'9 Mr 20/117%. 
Internat. & G. North. ist g. 68,1919 . “MN ie Mr 29/121 Jan 65/119%g)...... Do & Dan. lat g. 48, 1948.......J5 Mr 8 #54eJan 5) 97%/...... 
Do 24 g. Se, SS doteuneud cannes MS*/103% Feb 27/100 Mr 1/100% East rome, Reor. lien g. 5s pees. ...°0a 116 Feb 6114 Mr 10)...... 113% 
SO a MS*! 81 Feb 7| 70%, Jan 16) 75 Georgia Pacific lstg.68,1922.......... *JJ|iz4% Mr 22/123% Jan 17/125 |...... 
L.E.&W.,N.O., 1st gtd. g. 58, 1945....A0*/120 Feb 20/1174 Jan 5 115%4/117% Knoxville & O lst * 60,1945 Jacees JJ*\12 Apr 3)123%J 3}... (128 
Lehigh & lst gtd. g. 48, 1945... MS*| 4v Jan 3 + eee v9 ich. & Dan. con. g. 6s, 1¥15......... *JJj|118 Apr 27|115% Jan 24/116%4/118 
Lehigh Val. of N. Y. 1st g.4 08, 1940..JJ 111‘ Mr 15|110's Feb 15|_.__.. 111% deb. 5s, ped 7s. 0- eens A40}112% Jan 24/1 Jan 7/1109)... ... 
Lehigh Val. Term. lst - g. 58 so amet. AO* Bt ge 3ij/LI74 Apr 4/119')...... Rich. & Mech. lst g. 48, 1948....... MN*| 98 Feb 18} 96% Feb 17| 93%9| 97 
Long Is’and lst con. s, July, 1931..... 117% ‘Apr 10)117%4 Jan 16/115%9/...... Va. Mid.gen. 58, |956........-....... [Nj117 Mr 15% Mr 20/114 |...... 
gen. g. GF a iceccctsideid *JD|10249 My 2)101 Apr 5|1024%/...... Ser. E. 5s, 1926. s}1 Jan 14 Jan 11/112) °° * 
‘ Do lst ref. g. 48, 1913............. 03% Feb 2)101 01 {102 Do Serial Ser. F. 5s, 1931........... §)1121 Apr 28)11242 Apr 28)1124) 

Long Island Ferry g. 4 ae *MS/105 Jan iS 105 Jam 18/101'49)...... Wash., Ohio & W. lst gta. 48 1924. “Ee 97 oe By OF. :- AEE. .0--).....- 
Louisiana & Ark. lst mtg. g. 5s, 1927. MS*|105 ’g Feb 10415 Jan 24)/...... l West. N. 3 1st 5-7 }: wee. "111645 Mr 15):15% Jan 15/116 |... 
Louisville & Hamville gem. g- 68,1930. JD 122) Apr20j)119 Jan 3/12114/122%/|| Term. R.R. Ass’n St. lst 4198, 1939. Ao: 112% Mr 4/1114gApr20j/111 |... 

I 119% Feb 9/117 Jam 17/118%)...... Do ist con. g. = | ea "1122 Jan 27|121 r 4/1214). 

Do Col. tr. g. 58, 1931.............. N*|i14%Jan 26 y Pe | eee ee ref. gut & Ce 953 .....2-0.---00- 33 (\Ol4g Apr 14) 98% Jan 3/101 |...... 

Do Ev., H. & om. lst 6s, 1919...JD*/1149 Jam 24/1144 Jan 24/116 | ..... Tex. Pac., La. Div. lst g. 58, 1931...... *JJj\111%, Apr 6)111% Apr 6/1114/1192 

Do L., C. 4493, 1931........ N*\103 Mr 6109 Mr O08 ty). ..-.- Toledo & Ohio tg. 1935 ..... JJ*|115% Mr 11444, Jan 9)115%)...... 

DoN. O. & Mdb. 1st g. 6s, 1930 .... JJ ee Apr 28} :30's Jan 26/13149/131% Do gen. mtg. 58, 1935 ...........-.. *JDi112 Apr 26/1102 Apr 25/1094)... 

Do 24 g. 68. 130..........-.......-- . J3*|126 y Feb 17/126% Feb 17|126%| 128g Kanawha & Mich: lst gtd.g.4s,1990.*AO/) 9549 Feb 2m| 957%, Apr 5)...... 9615 

Do Pensa. Div. g. 6s. 1920......... MS/114 Apr 26)11249 Mr 23/112 |...... Toledo, Peoria & West. lst g. 48,1917.JJ.| 4% Mr Ll Jan 11) 94%) 953 

Do St. Louis Div. 1st 6s, 1921..... *MS| 2lyMy 2)121l% My 2)1214)...... Toronto, H. & B. lst g. 4s, al ,1946..JD| 98% Apr 24) 9749 Mr 3) 98 |...... 
Kentucky Cent. g. fe, iad odecsawta JJ aSis aus 4) 983 Jan 23) 99%)...... Ulster & Delaware Pd con. g. 8, 1928.*JDj113 Apr 2 Mr 4/)...... 113 
Mob. & *— ist g.4 ue 194 RE MS* 110 Feb 3)110 Feb 3/108 |...... lst ref. 48. 1952.............-.-. -AO*| 9544 Jan 13) 95% Jan 13)....../...... 
L. & So. Ry. Mon. ent ro 1952...JJ*| 97 Mr 1 Jan 12} 96 |...... V ‘a paawows lat “te 58, 2003.*J3/110 Mr 1/1079 Jan 3/112 (115 
Nash., Florence 4 She .1stg.58,1987FA*|115%Jan 4/11449 Feb 1/116 | ..... v= - deb. Series A, 1939............ JJ*| 90 Feb Feb 4/...... 991g 
Pensa. & Atianti 1st g. a Bhiccess FA*/113 Feb 7113 Feb 7/113 |...... lst L eq. 8 f. 58, 49 a My 2/102 red 2). ..... 102 
S.& N. Ala. con. gtd. g 58, 1936.....FA*/11649 Jan 18)115% Mr 7|11449| _.... Do 1st lien rs, g. term 48,1954 *JJ| 92 Apr17| 92 p< 2 SReee reer 

Man., Met.. Elev. lst 6s, 1 -esees-s Jd*/1084g Apr 17/.06's Jan U7 5%) ...... DOB Nee EO Tiuabcaoadés J°}110%4 Mr 28/!09% Jan 6/110 [11135 
Minn.& St. L. Lowa Ext.1st-g.7¢,1900..*5D 1115 Jun er 1i24gi...... st. g. dan, 1941........ AO*! 48% Jan 20) ~6 Jan ag ae 

Do Pacific Ext. lst 6 Da diccbasd *AOQ|122 Feb 15)120% Apr 19/1194} ... Tol. & Chi ‘Div. Ist g. 48, 1941...... *MS; 98 Jan 138) 97% Jan 23)...... 99 

Do Southwest Ext. 1st 7s,1910....JD*|113% Mr 10|113% Mr lvjl1B%) _.... . Pitts., Term, ist g. 48,1954..*JD) 95 1| 93% Mr 28) 9349) 94 
Des M. & Ft. D. 1st gtd. 48, 19035 ....*JJ| Ys Mr 8 ee 4 i West Va. Cent tts lat 6s,1911....JJ*|112 Apri12jlil Feb 3/112 (113 

Minn St. P.& 8.8. M. lst con. 48,1938.JJ*|iOl‘.Mr 1 9 Jan 17|101 (1014 || Wheeling & L. E. istg. 5s, 1926...... AQH114%, Mr 28)114% Jan 28)...... 119% 
Mo., Kan. & Tex. lst ext. g. 58,1944.MN*|108 Mr 27|103%Jan 4/106 |...-... Doext & imp. g. 58, 1930.......... *FPAj114% Jan 31/1138 Feb 8} .....|...... 
St. L. Div. 1st ref. g. 48,2001...*AO| YlwaApr 4| 87 J 92 Do eq. 8. f. Aes 5s,1922............ *JJ Jan #/102 Jan 3j......j)...... 

Kansas City & Pacific 1st 4s, 1990..FA*| 95% Feb 27) 94%3 Jam t/| 95 |...... TRE RAILWAYS. 

Mo., Kan. & E. ist g.5s.,1942...*AO/112'g Apr 24/111 Jan 11/112 |114 we Rapi wd 5s, 1945.... AO*/112% Mr 1/108% Jan 7/...... 109 

Mo., Kan.& Oklahoma 1st g. 58, 1943.MS* 108% Mr ivjl04%Jan 4/104%)/105% ..Q. Co, & Sub. con. g.5 8,Jul,1941..MNilu6 Jan 10/6 Jan 10 rr <a 
M., K.& T.of Texas let gtd. g. 58,1942.MS8*| U9 Jan Mr 1/1057) ..... Bklyn. Union Elev. 1st. g. ban 1950..*FA 113% Jan 17|109%4 Apr 28)...... 110 

herman, Shreve& st gtd.5s,’43..*J D| lvu745 Feb 24/1074 Feb 24/109 |..-.... Kings Co. oa lstg. 4s, 1949 a 96% Jan 914g Apr 20) 91%)...... 
Texas & Okla. lst 58, 1943...... MS" LOB Apr }j/: Jan 1 ...|107 4g assau 48, 1991.......... 91 Jan 30| 37 Jan 9)...... 83 

Pacitic 3d a1 90 Cited N*|107 Apr 3)1L03% My 1/103%/104% Connecticut y.& Lig.1st &ret.419s,'51 “I 100% April) 98 Jam 5j...... 102% 

Do lst con. g. 68, 1920 ............-. * 136% Apr2.|'(2243 My 4/125%) ..... it United Ry. —— a F553 4198, 1932.JJ 95% Mr / $5%3Mr 9 95 |...... 
C. Branch Ry. 1st ‘gu. FA| 98 Jan 2a) 95 he fe becase Havana El Ry. con. g. 5s, 1952..-..... Apr Apr 14)...... 93% 

roy & Caney Va Lat g. O86 "ha i110) Mr 13/104 r "ot See Met. St. Ry.,B. TthAv.1stcon.488 ‘43.ID 11942 Apr 1/117%Jan 3)...... 115% 
Pac. of Mo. 1st ext, g. 4 1938 ..... *|104% My 4/103 Feb 11|104%|...... Col. & 9th Av. lst gtd. g. 58, 1993...MS*|121 Jam $|11~% Mr 13|118 |120% 

Do do 2d ext. CR: *1117¥3 Apr 17/i16% Mr 24/117%9/...... Lex. Av. & Pav. Fy. 1st 58,’03..MS*/120¥% Feb 14/117 Mr SS Ree 
St.L.& 1.M.,R Div. ist .48,'33. ‘MN Jan 959 Mr 31) 9419) 94% Third Ave. lst 5s, 1937. JJ'|'184g Feb 24): 16% Jam 17/......)...... 

Mob. & Birm. Mtg. “ey '\S |  Seaepeer *JJ| 93%Apr 6] 9B%Apr 6) ¥4 |...... Met. W. 8S. Elev., Chi 1st g. 4s, 1938..FA*|104% Mr 24| 95 Feb 1\......\°7777” 
Mobile, Jack. & K. C. istcon, 58, ’53..*JJ| 9849 Feb 2.| 9649 Apr 14/...... 969 || \Jud'g’d El. Rys. Lon. pr. rx Ge,..... zB LOO“ Mr 14) 97 Jan 4 99% 99% 
Mobile & Ohio new g. 68,1927......... J 29 Mr 13/1264 Jan 38/128 |...... United Rys. St. L. lat om 4s, | 934.. *| 895, Apr 14) 85% Jan 21)...... 89's 

Do ist ext. g. 6s, July, Ce 124% Apr 5|122 Mr 4/124 (124% inited Kys. of 8S. F. 5 927. ..........| 91. Mr 30 87's Jan 3) 8819) 88% 

Do gen’l1g. 48,1988 _.......... 49 Feb2>| ¥7‘¢ Mr 14) 96 |...... MISCELLANEOUS BONDS. 
nag pee A Lewy | lst g. 58, i847-7.*FA (15% J 6)113% Feb 18)114 |...... Bklyn Fy.Co.of N.Y.ist con. 58,1948..FA*| 58 April4) 56 Feb 25'.__... 57 

-§ 48s, May,19 QF 95 Feb20| 95 Feb Ty ieee Det., M. & M. 1 g. 7s, Ser. A. Oc. 1, 1911.SA/ 30 Feb 16 7149 Apr 70 74 
eae Chatt. % St. L. lst 7s, 1913..... JJ* .37 eae 181121 J ee New York Dock 5)- -year lst g.4s. 1951.Fa 965% Apr i7| 442 Feb 1| 95's) 96% 
r Branch 68, 1923......... *JJ|/121 Apr19j119 Jam 17/ 207%)...... Provident Loan Soc., N. Y. 428, 1921..MS|l0u Feb 27) 98 Mr 6)....../...... 
Do 1st és McM.,M,W.& Alb..... *JJi1:7%4 Mr G1ll74 Mr 6/116%)...... 0 Ref. Int 3. tf. g. 6a, 1931...J 97 Aprl4) s3*%Jan 8'......)...... 
N. Y. Cen. deb. g. 4s, 1390-1905....... *JD!100% Feb 8/100% Feb 8/100%9)...... | GAS AND ELEC LIGHT. 

Do Geb. @. 46, 1986 ....css-.2-0-s- MN |1025g Apr 27/10253 Apr 27/100 (100% || B . Union Gas ag oe 58,1945..*MN 7. Apr at 1154 = 2 1154117 
Beech Creek. 3t Ae, ere JJ*|1U749 Feb 2|106% Feb 11107%)..-.... | Bu lo Gas 1st mtg. 58,1947.......... AO* Mr 66 og Liege 
ey“ ee _ys | ppeEerseEce MS*/10344 Feb 23|100 My 00 |1001, || Consol Gas 6 per cent. oe. deb.,1909 .JJ* 197 Mar * 169 OD Busse 
Det., Mon. & Toledo lst 7a, 1886. . FA*|103‘% Mr 23/'034g Mr 23/101%4)...... Detroit City as g. 58, 1923............ *JJ\100'2 Jan 30 = Jan aS 102 ts 103 
Michigan Central 5s, 1931........... MS/i24 Feb 3/124 Feb 3/121%)..-.... Gen. — deb. g. 3298, 1942........... A*| 91%, Jan 27) 8443 Mr 3) 89%)_°.... 
N. Y. @ Harlem 39s, 2000.........*MN/|10543 Mr 2/1054 Mr 101%) ..... H Gas Co. ry os, 1945 1.2 N/109%3 Feb 10 109% Feb 10109 |...... 
N. Y. & Northern 1st g. 5s, 1927.... AO*|119¥g Mr 31|118 Mr 30)115%)...... Kin, 3 Co, El, Ae Ay i9 -A40*/127 Jan 26/125 Jan 93/124 125 
N.Y. & Putnam lst con. £ 4s,1933..AO*\iv7 Feb 24/103 Jam 24/105 (10% .ELIIL,of Bklyn. sbeon 4 r.48,1939.*JJ| 9419 Apr 28) 94% Apr 28, 94 | 96 
Rome, Wat.& Og. lstcon. Suby, 198 AO}119% Feb 3/ll¥ Jan 20/117%9)..-... Laclede Gas Lt. ref. Sext. s. a} 1934 *AO 10614 Jan 27/1 Jan 27)...... (1043, 

ca & B. River gtd. g. 48, 1922..... JJ*|i\0749 Feb 4/1074 Feb 4/105%)106% || Milwaukee Gas Lt. my Se ---- *MN/| 92% Jan 21) 92% Jan 21 | 8 Oe 
Norfolk & Southern lst g. 58,1941. -*MN/111% Feb 6/1114 Feb 6)......)...... NOG ELM eP RAE & P. ‘55,1 930. FA*/108 — 44:105 Feb 8106 107 
Norfolk & Western gen. g. 68,1931...*MN/13349 Jan 7/133'2Jan 7/131 |...... NYG,ELHE& eam yee 10.*MS/105% Feb 14 tt Mr 8/1035 106 
Do imp. & ext. 68, 1934............ *FA/132% Apr 10/132% Apr 10/132%'...... Do do B- & 58, 1995..*33|11949 Apr 19/1189 Mr 23 11859). ..... 
N.& W. Div. lst lien & gen. g.48,1944.JJ*|100 Feb 4) 97 Jan 4] 99 |...... People’s Gas Chi. ist con: 8, 1943....*AO/1274s Feb 14)123% Apr 10/124 |...... 
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Friday Friday 
LESS ACTIVE BON DsS.—Centinaed. High Low Bid Askes || LESS ACTIVE BONDS.—Continued. High Low Bid Askea 
DEALINGS THIS sae tinued. shi.,R.Tal& -0oL tr Ser.48,8er »10.* 97 Jul 14; 97 Jul 14 954 08 
Peoples’ Gas Citeago ret 1947..MS*|1098 Apr 15|108% Apr 7/1079/108 Do ool. tr. Serial 48, Ser. M.1915..*MN| 96 My 16 96 My 16) 954)...... 
Chi. Gas. L. & O. ist &, See 87 ae (110 Feb17/108 “Jen 3 108%) ...... Do col. tr. Serial 48 Ser.N.'16.....- *MN| 98 My 24) 98- My 24 95 1.7777" 
Cons. Gas Chi. ist 5s, i936..3D* 109% Mr 28)107\% Jan 5108 (108% Do col, tr. Serial 48,Ser. P,1918.....MN| 90 My 11, 90 My 11) 94%4)...... 
Equit. Gas of Chi. lat g. g. 68, 1905..JJ* |102 ag 6|100% Jan 11'101%@)...-... Cedar R.,Ia.,F.&N,W. lst g. 58,°21.. AO*|112%3 Sep 2611043 Jun 7/111%)...... 
Mutual Fuel G. lst cil , 1947. M N*|107% 28/105¥9 Mr 6 1044/107% Yhi., St. P..M.&O., North Wis. lstés.'30.*JJ'129% Mr 29% Mr 3/131 |..... 
Trenton Gas & Elc. lst g. 58,1949....*MS tT ae Jan 21110 My 3....... 110 Uin., Ind., 8t. L. & C. con. 68,1920..*MN/105 Jan 22)105 Jan 22/103%)...... 
Westchester Lighting . 58. 1960. ......5D/1 Jan $1\1l1%Jan 9/111%9)1134s8 || ‘leve., Lor. & W. let con. g. 68. 1933.A0*/112% Feb 911243 Feb 9)... |...” 
MANFG. & USTRIA = . yond Union 1st g. 6s. 1917.... MN*/110 oR 30} 99% Sep 13/101%'...... 
Am. Spts. Mfg. Co. ist g.6s, 19156 . ..MS°| 97 Jan 3) 94% Soe 11; 94 95 ag Se ee is 6 EERE EE *MS/1138% Jul 11,112% Apr 4/114%)...... 
American Thread lst 4s 19: iD sie Wégiam *JJ| 89% Jan 16| 8742 Mr 20) 8749! 88 ae W. 2d g. 4.98. 1987...... -...-. *FA)103 De i 
American Tob. 40-y. g. 6s, 1944....... AO*|118% Mr 31/110% Jan 12113 (113% llinois “Osnaral ist iste ‘ aioe. 1961....*3J)116 Aprilljill3 No 7]....../...... 
int Paper conv. s. f. g. 58,1935........ *JJ| 95 Apr26| 93 April3) 94%) 95 Do ext. lst g. 3a Loa 1951....*M8S| 70 Oc 17) 70 Oc 17)......|....-” 
Steam or Toe: deb. 1 *JJ|104% Mr 20:102% Jan 3)......)...... Do Weat Line lst g. 4s, 1951....... FA*/107% Jul 13,105% No 11/105%)...... 
Knickerbocker ce Chi. oe] . 58, °98..A0| 98 Feb 1| 98 Feb 1)...... eecese Chic., 8t. L. & N. O. : 34as.1951..*JD15| 98g Apr 4| 87 Jam 23)......)...... 
Nat. “9 9 ist §. 1920...... “MN! 93 Jan 7 91 Jan 7 87'g)...... fndiana, Dec. & Weat ist g. 58, 1935...*JJ 106 r 28)106 Mr 28)109%)...... 
Do s. f Deb. —? GE Se ra Ss JJ*| 70 Febi16| 60 Apr SP Besere Lehigh Valley Coal rh g.5,1933..*J3|111 Sep 30/107 Jan 19,114 115% 
U.S Realty Imp. bpeerenaitt ,24.JJ*| 10349 Feb 23; 93 Jan 14/100 |101% Tehigh & N. Y., E. : Eesey'36..229 10643 No 3 )100%Jun 16/104 |...... 
Va. Car. ) | ae AO/101%¥9 Mr 13; 99% Apr 20) 99 994 ram | Island deb Wy fot cea eoee-ee--*JD110 Jun2Z110 Jun 32)......)...... 
AL, AND IRON. M.,.K.& T..D.& st g.50, 1640. _™ 10543 No 3/102 Jan 26)1055,'...... 
Colorado Fuel & I. <. s. f.g. 58, 1943..*FA|10549 Mr 7102 Feb 8...... 104 Mich. Cent. pe ted con. te Verctigiacdund MS*/1124% Jan 18/109% Apr 19/109%)..... 
Colorado Ind.Ce. lst con.5s,Ser.A.’ 34..FA*| 76%Apri18| 73 A 7 lial 734s I Ns ee he ee Co *JJ|106% Apr 30/1069 Apr 13/108 | Shean 
Do RECS EMPSI SEIS re ope ae 69 y 6944) 69% Do 1st g. Me DOOD... 2. chennctaas *M 97% Apr 21, 96% 20; O7%)...... 
Kanawha & H. C. & List gtd.s.f.58,'61.33*|10 4/1069 Apr r: | by De Pen nna.—P C.&St-L 4 ins,8er.0,'43. MN*|i10 Au 17/110 Au 17 eee 
e & Iron RR. g.5s .-e---d0"|100 Febl5| 93%Jan 3)...... 98 Ser oa aii s ntinecas M 04430c 6/1019 Jan 22/1024 
Do Birm. Div. lst con. és, 1917....*JJ|112 Feb 27\/110% Feb 17 lll j1114+ Ee 2 Pitts. gen’! 338, 1940 Ser. Gag 98% Apr 4 98% Apr 4)....../...... 
Do Tenn. Div. lst 6s, Jan., 1917... AO/111 Jan 12)110% Jan 10)...... 1104 Pitts., Ft. W. & C. 2d 7s, 1912....... JJ*\121 r 4121 ee Sey tees 
De Bardeleben C. & I. .68,1910..*FA\104 My 1103 Feb 7 104 (105 Do $4 ‘aie by 2 MN?*/119 Aprilj119 Aprilli......j/...... 
ee, Iron, Coal & Cokeg %4.1949.*MS/ 93%, Feb 25) 86% Jan 3)......) 89 United N.J.R.R.& Canal g 8,44..*MS/11l1 Sep 2811049 Sep 28 )...... aA 
LEGRAPH AND TELEPHONE. Pitta., Yo s&A ahta.1stoon.68,1927. MN: 117% Oc 24)114%3My 4/113%!..... . 
Am. Telep. & Tei., col. tr. 48, 1929....-. JJ*| 98935 My 3| 97 Mr 4) 98 |...... St.L. & S.F.5 yr. gold notes 4498,190%..JD*| 9843 No 23 94 Au 16)...... Sidi 
Mutual Union Tel.6s8,1911............ MN/i110% Mr 25)110% Mr 25)......)...... Santa Fe. Pres. & Phenix lst 58 '42.M8*\110 Jan 7/110 Jam “7)......!/...... 
So.Pac..GalL,H.& yy An. 2d 3.1905..*JD 103% ae 12|1004g Jan 26 1004)...... 
DEALINGS IN 1904. Houa. & Tex. Cen. g.6egtd. 192..A0* 113% No 25112 Jan 25)......| =a 
At., Top.@Santa Fedeb.4s.seriesD '06*FA\100 Jan 22; 98 Feb ee Werthers Ry. of Cal. 1 1ete, 1907. *JJ|107 ton 8104% Jul 23/103%)|..... 
Do deb. ds, Series F 1 eee *FA| 994No 38) 98 My $1i......|...... Oregon & California lst 58, 1927..... JJ*\102 No 25)100 Jan 8/1034)..... 
Do deb. 4 8, Series K. 19 toa eae *Fa| 97 Oc 25| 96%0c 1) |...... Morgan’s La. & Tex. lst g. 68, 1920.. 23: 122% No 65/122 My 6i......|..... 
At. C. hg) F &w ty 4 1924 *AO|112% Jan 26/112% Jan 26/1134) .... ee Be Pek Bic caciodnewet ecbocccndd *\130.43 Mr 24/:129'3 No 6\...... oe 
Alabama & Midland 1s g.50,1928..MN |114%0c 18109 Mr 9/1]33¥)...... Texas & N. O. lat 7s, 1903...... fae 108 Oc 8101 Feb 56/100% 
Brunswick & W at 4s, 1938....*JJ 93 Jul 14; 98 Jul 14) 98 %)...... So. Ry., Alabama Cen. lat  &- 6s, 1918..*JJ|11843 No 28115 Apr12/117%'...... 
Silver S a ty My ead g.48,1918.JJ°| 98 Au 2) 97% Oc 5) 98 |...... At. &. "Dan. 2d g. 48, 1948 -JJ*| 9043 De 38) 83% De 2)......)..... 
B. & O., Mona’hl Riv let gtd. g. 6s, 19’.*FA)/105% Mr 11/105% Mr 11/1074)...... Columbia & Greenville lstg. Le 1916.JJ*|118 My 12118 My 12/116 |... 
tte., Clev & Tol. lat §, 08; 1922...A0°\122 Jam 12\119‘9 Mr 7/124 |...... Va. Midland serial, Series A ot ....M8&)103 Mr 29:103 Mr 29)101%'..... 
C”.0fGa. Vac.& Nor. Div.laths, ’46.*JJ|104 Feb19104 Feb19112 |...... Do serial. Series D, 4-55, i92l..... M8110 Jun 28/109 Oc 31/110 |.... 
Do Mobile Div. Ist g. 6a, 1946. ..... *“JJ\107% Au 2107% Au 2/118%9)...... Tol.& Ohio Cen. pag wha g. Se. 1988. .AO*/111 My 31111 My 31)112%..... 
Chi., Bur. & Quincy. Ill. Div. g. 48,'49..JJ*|105% Au 8105 Jul 20)107%!'...- Wabash Des Moines Div. 48.1939 . *JJ| 97 No 16 90 Fe 20| 92 4y)...... 
C.aN. W, 4.L8&W extaimp.s.f.58,29*FA\119% No 1511174 Mr 14/120%'...... Wheel’g & L. E., Wheel. Div. lst. 5a,’22_JJ* 110% My 17)110*%4 My 17/|1137%,....... 


















* Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Excha g> 














































































































































April28 , Ma ™ A May 5 April 28; May 5 A rit 28 oe rb 
me Asked| Bia »# sled ked| Bid "T sked laid ae ked| Bid “Isked pat ae ked| Bid eked 
Am. Can ........ 12% 12% = 79 Cen. Found. bds| 31 ; 83 | 81 ; 83 M'‘hattan Trans) 314; 4 3% 819|| Seab’d Col.Tr.58/100 100/100 )110%4 
=r ---- 70%!) TU) 6949) 70 Con, Lake Sup'r| 6 7 5%) 6% || M. & B. Cop.... % 1g % % || Standard Oil..../622 (625 (616 (622 
Am. Chicie ..... 127 (130 (127 (|130 Con. Lake 8. pf.| 13 14 10*; 12 New Orleans Ry 5 te 29%; 29 2949 || Stand. Milling. 9 10 9 
Am. eee rt: - 97 |100 | 95 {100 || Con. rat’ 6 7 6 N. Orl’ns Ry. pf} 7 77 | 76 | 769|| Stand. Mill’gpf.| 37's} 40 | 34 | 37 
Am. Light .| 93 95 88 | 92 Electric t...) 35 40 | 35 381g || New Orl’ns 4498 $0 91 20 | 92 Stand. Mill bds.| 81 83 78 | 80 
Am. Lh't &T pf |104%/115 (102 (104 Electric Boat pf} 75 | 80 | 75 | &5 N.Y. Trans..... 7%) 7% 7 71g || St. Louis St. Ry} 21 | 24 | 21 | 24 
Am. Writ. Paper| 5%) 5%) 4% 7 “|| Electric Vehicle} 12 | 14 | 11 | 14 North’n Sec,....,157 {157/160 (|16049/| St. L. St. Ry. pt 75 | 75%| 75 | 76% 
Am. Writ. P. pf | 30%) 3049; 2949) 30 Elec. Vehicle pf} 20 22 18 22 Otis Elevator...| 5249) 5625) 50 | 54 Tennessee Cop | 252} 27 | 2443) 26 
Am. Writ. P.bds} 86%) 87 | 86 | 8649|| Greene Copper.| 26%) 27 | 26 | 2649/| Otis Elev. pf..../106 |108 (106 |108 || United Copper | 22%) 22%) 42%) 23% 
= am Gas.. 44| 5-16 44) 5-16 || Hall Signal..... 85 | +5 | 80 | 85 Pope AO 8 74g || United Cop’r pf.|......}...... 70 | 72 
Brit.Colum.Cop| 63, 6%/ 6 6% || Havana Tob .. | 31 33 | 28 | 30 Pope Mfg. ba Dt . 2 as 75 | 80 Union a I &3 % 5g % 
Bordens C.M.pf} 11 (114 /|111 (114 Havana Tob. pf | 39 | 12 | 37 | 40 ee Mfg. 24 | 25 | 21 | 22%/|| U.S. Lea, W.1.|; 40 | 44%3) 39%) 40% 
Brooklyn Ferry; 343) 5 34g) 4 Int’boro R.T.Coj204 [205/204 [2044 ai’ Fider 71108 {110 |109 |110%/| U. S.L. p..f.W.1/100 [101 /|10¢ 49/101 
Buffalo Gas..... 6 7 5%) 6%|| Int.Mer. Marine} 11%; 11%} 11 ll% 250 {260 {2850 |2¢0 Union T’writer.| 98 |100 | 93 | 94 
Central Fuound..|; 35) 4% 85' 4 Int. Mer. 7 2919) 304g; 284/| 29 Seabed Air Line 16 | 18 16 | 19 || Union T. pf..... 117 {119 {117 |120 
Can Found. of 23 24 Zl‘gi 24 Internat’! 24 30 | 24 29 Seaboard A.L. pf! 33 85 ‘| 33 87 Union T. 2d pf..1117 {119 {117 |120 
COURSE OF PRICES DURING APRIL. 
Net Change, difference between Opening and Last Sale. + Advance. — Decline. 
| | Net Net 
Stocks. Opening. Highest. Lowest. |LastSale! pith. | Stocks. \Opening.| Highest. Lowest. Hast Gab Change. 
} | | | 
slates ae 262 250 | 250 —12 
’ OE 170 FR. Say Rees 
195 195 175 | 180 —15 
18 194% 17 \. eae —1 
35 36 30 30 — 5 
-----. || Chicago Union Traction .........| 10% 1u% 61g 8 — 24 
33 0 35 | 3s + 3 
nigtiee lux\ 108 %4 9 06 —12% 
118% 114% 320% | S2e -1* “decccs 
85 #5 | se. thts Seeds 
ll 10 110 eS oe Bee oe 
panobdbdens> 57% 57% 42% 42% —14% 
.----- || Colorado Fuel.@& Iron pf......... 103% 14 100 | jl — 3% 
“+e - ef j 7 30 25 25 - 2 
9 —3 62 6249 59 | 659 — 8 
10% 8 — 2% | Colorado Southern 24d pf .......... 37 39% 45 37% + % 
| §2% 42 43% — 8 1643 17% 14% | 5, — 1% 
47, 4%, — 7% | Consolidated Gas ............... 06 207 198% 201% — 4% 
41% 38 38 = 1 AE Ron nsec: ceccvccns- 134 14 ll¥g | 12% =~ i 
22% 17% 17% — 2% || Corn Products pf ................ 59 | «=—62% — 2, 
48% 43 46 + % || Delaware & Hudson... ......... 14g 1963, 183 184 — 74s 
l\ 47 47's — 3's | 3°0 394 372% 372% —17\% 
122% | 110% | 114 —1 || Denver & kio Grande. ........... 5 35% | *$8l —4 
73, 6 6 — 1% (| Denver é& kiv Grande pf......... 89% 90% 85 85 — 44 
2Alg 2349 34a — 2% (| Des Moines & Furt Dodge ...... 25 25 24 24 —1 
124% 03 112%, + 9% | 5% 6 47%, 47%, — % 
7 121% — % || Detroit Southern pf............ 33 4 33 34 +1 
101% 00 10149 + 1% | 84 R64, 83 83 —1 
17% 13 — 84 || Distillers of America pf......... 53 53 53 oe 3 f “edages 
67 54 55 —10 || Distillers Securities.............. 465 474 401g 409 — 6 
145% 26 — 6% | 16 16% 13 13 — 8 
1391, 137% 1875, — %% | 33%, 25 25 — 8 
145 43 143 — 1% | SEG A 149%, 149%, 148%, | 148% — 1+ 
99%, 95 951 — 1% || Electric Storage Battery ........ 895 81% 81%, — 6% 
40% 30 32 + 2 HW < CL buicspenauebidecsnieelcibeons 45% 474% 41 41 — 4% 
108% | 108 105% ai Bg 1 INU ck intenecusavibecien A049 82% 76 76 — 44 
130 110 110 — 9 i] BIB IES chadasncevecccascsence- 68 4 71% 614% 63%, — 5 
76 74 76 + 2 || Evansville & Terre Haute....... 65 66 65 66 +1 
ag 48 99 + % || Feaerai Mining & Smelting..... 8 105 109 — 2 
4 82 823%, — 5% | 95 7, 1072 944 941 — 1% 
103% | 101% | 10155 —1 || Fort Worth & Denver City...... 61 Bllg — 
1-0 142% 1484 + 5% || General Chemical................ ) 5Y1g 591, 59% | ewneee 
1114 04 1041 — 4 || General Chemical pf .......... 101% | 101% | 101 101 — % 
ly 95% 96g + & 185g 191 171 171 —l4lg 
71% 58% 59% — 8% || Great Northern pf ............ 309% 335 270 =| 270 —391g 
2 00 2 — 6 || Havana Electric................. lg 17 15 | 153s —1 
16% 13% 15% + 1% || Havana Electric pf ....:......... 62% 624g 60 | 60 — 24 
157% 46 146 —11 | Hocking Valley ................-. 93 96 92 | 92 —1 
1 903, 91 + 4 || Hocking Valley pf................ 94 95 9212 924 — lg 
1% 694 ly — 1 79 80 yee fae ere: 
155% 145 145% — 2% 1591 170 167 | #167 — 2g 
24% 19449 195% — 6% 23% 247%, 20% 21 — 24, 
595 49% 49% — 8's || International Paper pf.......... 78 82% 78 | T0% + 1% 
42, 321 32% — 9% || International PowerCo.......... 92% 97% 92% 93 + % 
83% 80 80 — 1 36 +8 37% 32 33 — 3s 
24%, 19% 20 — 3% 85% 885, 834s #348 — 24 
70's 63% 697%, + 6% 4 80's 26 26 — 2% 
BT” | 84% | 84% | — 2% || Kas. City. Fort Scott & Mem. pt. 3m | Ra S25 aay | — 1” 
=== 4 § 4 _— 
171 — 45% || Kansas City Southern....... 31% 32 261g 2649 — 5% 
...... || Kansas City Southern pf......... 5, 66 59 59 — 6% 
svanene 14 14 14 a eer 
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DUN’S REVIEW. 















































| | 
.| Highest.| Lowest. |Last Sale| oie 
[i 
21% 16% 20% + 4% 
76 75 | - + 2s 
41 “34 34 | + 64 
101 00 a es 
316 310 8310 ; — § 
56 56 56 a LE 
564% 41 141% ,§ + % 
167% 1614 16l%y | — 5% 
88 3, 75% 75643 += =—12% 
123%, 115 115 | — 8 
25 4 20 209 | — 4% 
64% | 63 635 + Wy 
90 90 90 emia 
120% 110 110 | —g@ 
165% | 157 | ee Taare 
32% | 26% | 26% | — 4h 
682 | 58 or 
108% 96 965, —10% 
58 143 46 + 8 
66 4, 597%, 59%, — 1% 
120 117% 117% — ly 
3l48 24 25 +1 
94 92 93 + 1 
51% 42% 43% — 4% 
110 1054 105% — 3% 
4014 34% 34% — 5% 
21 20% 20% — %& 
1614 155 1554 — 24 
1634 141 43 —17% 
55% 47 438 — 
116 115 116 +1 
85 772 78 — 2ly 
61 59 61 + 2 
2041, 2014, 20249 + 1 
635, 49 49% —12% 
87 76% 77 — BY 
91% 914g 914s oe- 
107 100 100 — BY 
178 165 169 +1 
94 87 88 — 5 
947 91 91 — 3% 
4614 38 38 — 6% 
144% 137% 137 — 6 
11549 | 102% | 108% | — 9% 
48% 40 40 — 7% 
123 120% 123 + 24 
82 74 772 — 4 
109 108 108+ — 4 
184 184 i Sa 
46% 86 3649 — 4% 
9945 93% 93% — 4 
248 238% 239% — 8% 
23% 2% 2% | — % 
964 | 96 964 | + 42 
403 33% 33% — 219 
103% 954g 96% + % 
99 88%, 891g — 5s 
93 91 91 — 1] 
91 80 90% + % 
247, 174 17% — 64 
847%, 71% 72% —10% 
364 27% 28 — 6% 
82 74 14 — 5%, 
35% 2949 314 — 3 
10948 104 li 7% + 1% 
17% 16% eS ae 
58 52 55 + 3 
2749 26 2749 + 14s 
78%, 75%, 75% — 24% 
71% 65 65 — 5% 
190 190 i: & eeeade 
134% 13215 134% + 2 
27% 22 22 —4 
664 56% 56% — 8% 
100 80 80 —144 
115 115 | i are 
69 19 582 58% — 8% 
118% 116% 116% — 1 
oe | aoe | 8% | — & 
~ 8 — % 
97 97 on °t --eseem 
1% ‘io 1 — 
106% 80% 81%, —16 
394s 29%, 304 — 84s 
45s 414 41% — 34 
131%, 124 124 7 
37% 801g 304g — 4% 
43% 35 35 —4 
65 54% 54% — 3% 
122% 108 108% — 6% 
154s ll 12 — 2% 
82 76 76% — 3% 
137 118 1184s —12% 
100 98 98 — 2 
48% 37 39% — 9% 
Bo’ | 20% | 20% | — 4% 
" ee 
97 901 924 + 1% 
129 124 124 — 4% 
14%, 1l% 11% — 25 
110 107 107 — % 
96% 88 88 — Ts 
40% 27% 32 +4 
70% 55 614, + 64 
4543 36% 3615 — 6%, 
1184 102 104 —ll 
10am | Som | oB° | + 1% 
~ 
100 100 ae. 2... aedeee 
38 34 34 — % 
108%, 105 105 — 24 
504 41% 414 — 6% 
14% 8 134s + 5% 
52 49 52 + 3 
2343 19 19 — 4% 
47% 41% 41% — 6 
250 250 e- |: esau 
94% 92% .— = ea 
184 170 170 —10 
197 190 19: — 6% 
19% 16 16 24 
Erie lst pf.... 454 3945 40% — 5 
Erie 2d p 27 24 24 — 3 
243, 20 20% — 2% 
54 46's 4643 — 6 
BONDS. 

Bonds. Opening.| Highest.) Lowest. |Last Sale) ,, Net 
\dams Express 48 . 103% | 104 108%, | 103% | + % 
Lm. Cotton Oil 4%9s.............. 99% | 100 99% | 100 + 
im. Hide & Leather 68. ......... 98 98% 97 97 —1 
wt 7 eee Giliscuiasveses 74% 75l, 73 73 — 1% 

ciate Mapai 99% 997%, 994s 99% + % 
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Bonds. Opening.| Highest.| Lowest. |Last Sale| ,,%& 
Atch., Top. & vp is ckwendan 1025, 103 1024 > ian 
do. Adjust. 4 Ain PATTIES 97 97 964% 965 — *% 
“SC 97 97 96 96% — % 
Atlantic Coast Line 48........... 101 102% 100% 1002's + 14g 
Baltimore & Ohio A S*os ..... 95% 95% § 96 95% — %% 
os ccccnesooders 103%, 108% 102% 103% + 
im W. Va. 48 ..... 00% 101 100 % 01 + *% 
do. S’west Div. 398 ..-........ 92%, 93 92% 92% — * 
Brooklyn Rapid Transit 48......| 86% 897% 86%, BS + 1's 
uthern Ist 58.......... 108% 108 %s 103 1037s + 4% 
anada Southern 2d 5s .......... 061, 0615 106 06 — 
Central of Ga. con. 568. ............ 115% 116% 115% 116% + %&% 
do. lst pref. Income........... 93 94 91 91% — 14 
do. 2dp _ GRRSSERSG 74% 78% 74% 75 + 
do. 3d pref. Income ........... 60 624 59 61% + 1% 
Central ie PT dence oecteos 136 136% 135% 35% — % 
Chesapeake & O kee 119% 122 119% 120% t lis 
do. General 4498. .............. 106% 108 06% 107% 1% 
Chicago & Alton 3s .............. 841, 85 R415 Dae segues 
Chi & Alton 34as8............. 82 B2% Sl 81% — 4 
Cc. B. > Q., Lil. Div. 3498. ......... 97 98 97 974s + 4% 
do. Neb. Exten. 48............| 108% 108% 108% Dee EL . eéesce 
Chi. & Eastern IIL con. 58 ....... 121 122 21 .-- .  « oegeem 
Chi, M. & St. P. “SSSR 112% 113% 112% 112% — 4% 
do. Chi. P. & in di ieee 1174s 1174s 1174s l17*e | cwweee 
do. Southern Div. 5s8.......... 109%, 149% 109%, 100% | — ccenee 
Chi. & Northwestern gn. 34as 00% 01 100% 01 + %& 
Chi., [ i ah aiiccenyecdnsion 94% 95. 92% 92% — 2% 
Chi., R. I. & P. gn. 48............ 10648 106% 106s 106% [| ccccce 
Chi., R. 1. & P. col. tr. 48 -....... 8349 85 82 824, — lig 
Chi., R. I. & P. ref. 4e............| 95% 6% 95% 95% —- § 
Cl, Cin., C. & St. L. gn. 48....... 103 103% 103 103% + 4s 
do. St. Lo Bes Scccenbcoe 102%, 1038 102+ BGG | cccese 
Col. Fuel conv. 5s T.R .......- 87 87's 87 87}, + *%s 
Col. Midland lat4s............... 75% 76 75 75 — % 
Col. Southern lat 4s.............. 94 95% 93% 935 —- & 
Con. Tobacco 48..... 82 82% B0ly 80% — 1% 
Denver & R. G. con. 48.......... 101% 101% 100% 100% — 4 
do. Consol 4498. ............... 08 108 108 108 | — eeesce 
Distillers Securities 5s........... 80 82 718% 78% — 1% 
E. Tenn., V. & G. con. 5a ........ 122 122% 122 a . 2s seegee 
do Divisional 5s8.............. 114 114 114 a | peetes 
iis ciceudindon 108 108 105% 105% — 2% 
Erie Consol. prior 48............- 101% 102 101% 102 + 
Erie General 48................... 93% 93% 92% 93 — \% 
“e a eRe 94% 95 941g 94% — 4% 
Fort W & Den. C. lst 6s... 113 1144 113 113% — 2 
Green po ty KA Western deb. B....| 22% 23s 19% 19% — 3 
alley 4498 110% 1ll 110% 110% — 
Houstes & Texas Cen. gn.4s....| 99% 100 99 BO%s | -weeee 
Ill. Central 4s, 1953............--. 1054s 1055 105% 1054s eeccee 
International Paper 6s 09 09g 108 %m 100 3 | — eeeese 
Iowa Central lst 5s..... 11543 1154 114% 115 — ky 
lowa Central ref. 48.............- 85 85 85 S56 | = ccecce 
Kan. City, Ft. 8. & Mem. 4s..... 88% 90 881g 89 + 
Kansas City 71% 71% 70 70 — 1% 
Lackawanna Steel 5s............| 10548 | 105% | 105 105 — 
Laclede ean 09% 09% | 109 109 — % 
Lake Krie & Western lst 58..... 118% 11948 118% 118%, + % 
Lake Erie & Western 2d 5s..... 116% 116% 116% 116% | ceeeee 
Lake Shore gen, 3 100% 100% 100% 100% | «--«s- 
Long Island Unified 4s........... 1001 101 00% 101 + 33 
L. & N. Unified 48 ..... 102% 103% 102% 103% + 33 
iE CORTE TE o-| 98% 98 97 97%, —- * 
anhattan con, 48 ..............- 10449 | 104% | 104% 104.3 | ---=-- 
Met. Street Ry. 5s 116 116% | 115 115 —1 
do. Refunding ds | RRS 91% 91% 90% 91 — 
lexican Central con. 4s8......... 77's 79 76% 7643 =— 4% 
[exican Central ist Income..... 24% 25 Z1lly 22 — 2% 
fexican Central 2d Income. .... 1548 16 15% 1543 | sense 
Minn. & St. L. lst & ref. 48...... 964s 97 954 96}, +1 
Mo., Kan. & Tex. Ist 48......... 101% 102% 101% 102% + % 
Mo., . & Tex. BB 8638 85 85 —- 
Mo. Pacific trust Se Te Seep 107 107% 06% | 106% — 3 
National Mexico 48 .............. 81 81% 80% 801 —- 3 
Nash., Ch. & St. Sg con. 58 ...... 114% 115 114% 115 + % 
New York Cen. gen. dpdeces 00 100% | 100 1004 + 
do. Lake Sh. col. 3498 ......... 914 924g 91% 91% | cneeee 
do. Mich. C. col 34a8........-.. 90 91 891, GO [|  cecccce 
N. Y., Chicago & St. L. 48 ....... 104 104% 104 104 | senses 
N.Y... EB. L., H. & P. 48 ...... 94 94% 93 93 —1 
do. teenie Sharir testa 111% | 111% 1l 111 — % 
N. Y. Ont. & West'n ref. 48..... 103% 04% | 103% | 104% + % 
Nor. & West’n oon. | aE 101 101% 01 10143 + 3s 
Poco. C. & C. jt.48........| 97 979 96% 97% + 
Nor. Pacific 4 4s. 1054 106% 105 105% | e-ees- 
Nor. Pacific. gen. 38.............. 76's 114 16% 77 + 4s 
Nor. P.,G. N it as. "O., Bs. &Q.c’l| 99s 100 9949 99 5 + *% 
Or. Ry. & Nav. 48................ 103% | 103% | 102% | 102% —1 
Or. Short Line ist 68 124% | 125 124%, | 125% t 14s 
Os CE recaseceteescuete 119%, | 120 119% 20 % 
do. Certificates DS uiddeded 97% 97% 974 97% —- % 
Pacific Coast lat 58 ---| 114% | 114% | 114 114 — 3s 
Pennsylvania 4198. .............--| 111 lil 110%, lll | eweese 
do. Convertible digs Lemnoniiite 105%3 | 105% 05 1054s —- * 
Peoria & Eastern lst............ 991g 9949 98 99 — 4s 
do. Fn agg SERA 79% 8035 72 712 — ls 
R i, Mikncasstecnaseonce 102% 1024, 102 102% | ----:- 
do. Jersey Central col. 4s8..... 99 99% 981g 99% + * 
Rio Grande Western 4s.......... 9915 100 99 99 + 4s 
St. Joseph & Grand Is. lst 4s... 94 94 94 94 | —— ---e2- 
St. Louis & Iron Mountain 5s8.. 116% 118 116% 117 + ¥% 
do. Ref. 48...... 9549 a 95 95 _ 2 
St. Louis & San Franciscoref.48| 90%, 91% 90 90 -- 
do. eral 5 115 1154s 115 115% + % 
St. Louis Southwest let......... 99 99% 99 99% + %&% 
Louis Southwest con. 46 ..... 83 B4y 827%, 8348 + % 
San Antonio & Ar. P. 48........-. 9015 901, 89 ae) — ll 
e5 104% 104% 104 104% + %& 
fe: GN a enctinnen 881, 883, 851g 86 — 2%, 
S. Car & Ga lst 5s...........----- 109% 109% 109% 109% + % 
So. Pac. ctfs. & ref. 48 .........-.- 9748 97% 96 lg 964g — & 
Southern Pacific 4%98............ 101% 101% 1014 1015 + 4% 
do. 48..... 9545 954 95 95% — *« 
rae robile & Ohio col. 48....| Mem | a7, | 96% ts | + Fs 
ao. e 0 col, 48..... 
. St. Louis on 48 ..... 99% 99% 98 99 — 
Stand. Ro. & Twine 6s 53% 59% 53 57 + 3% 
i ME cnitahenbenhssteowne 5% . 5% 6% + ly 
exas Pacific lat 5s. 123% 123% 122% 123% + 
Gy, ERRNO Bis dc oc ccsccccccccs 94 94 94 a a coal 
Third Avenue 4s . 96 96% 954s Bake ere 
Toledo, St. Louis & Western 319s 90 4 914s 904, 91 + & 
do. ll dhindiances cndcseapes 84 85% 83%, FSS eo oe 
Union tL ccesdénesdee 106% 106%, 10548 105 5 — lg 
do. Convertible 48........... 132% 138% 120 120 —12% 
United 8 ae 1124s 112% 112 112 — % 
Laser States Steel Ss........... 95% 984g 95% 97 + 1% 
W. lst 56 119% 119% 118% 119 — 4 
do. 2d 5s8..-.... ‘ait 09 1094s 107% 107s — ls 
do. Debenture B .............. 81% 82 74 74 — 7% 
Wab. & Pitts. Terminal 2ds..... 42 43 387% 39 — $ 
Yestern Maryland 4s ........... 91% 91% 894 894 — 1% 
West. NW. FT. & Be 196. ..cccccccds- 119 119 119 0 Se Fe as 
West. N. Y. & P. General 4s..... 97 97% 97 Os oe: comets 
West. UnionR. E. & ref. 4498 106%, 107% 106% 1074s + 
Weat Shore 4a. _................. 109% 109% 09 0945 — & 
Whee E. co UGE ccseecce 92% 95 92% 94% + 2 
Wisconsin Central 4s............ 93%, 941, 93% 943, + 3 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. —Corrected each week to Friday. 
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Year. 
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BEA NS—RBaegs. 
BarsOW, GROG. . ......cccoccccce 
oe 


EE ES EE ie 
Black turtle ere. paened 
oe easement silabde bodhemiun 


BOOTS Ax® SHOES —Palr 


Won brogans, No. Es cababacekes 
Men's kip shoes ................ 
Men's calf shoes................ 


BUILDING MATERIALS— 
Brick, State common, per M ... 
me, Eastern common, bbl. ... 
Glass, window, less discount... 
Lath, Eastern spruce .......... 


BURLAP— 
Pe. cA nccesccencces cane 
7) PU cagknéncoudadaese 


COAL—Anthracite, egg ........... 
conrar— ae, | 7 Rio, Ib.. —— 
Good Cuc 


Roasted, kan, PP ER ae 


COTTON GOUDS—Per yard. 
Brown sheetings, standard. . 
Wide sheetings, 10-4........... 
Bleached shirtings, st.......... 

I . chetionicinemedegneee 
Blown ~ gone _ Seen 
Standard prints........ ...... 
Brown drills, ~~ iiss epeenatude 
Staple ginghames ............... 
Blue denims, 9-0z .............. 
I ncdlebhinecnesbas bes 


xtras 
West. imi ‘tion creamery, firsts 
Western factory, held.......... 


Current m e, sceestee 


lb. 
State, f. c., small, fancy ........ 
F. ¢C., small, iin neodhactth te w 


OZ. 

earby, fancy, =a 
Western. fresh gath., extras. 
Ky. & South., fresh gath., best. 
Fresh gat thered, th ¥ , 
Refrigerator, igual anecrat 
Li eggs 
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4.50 
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hg Kanon gr 
Ground bone, ton...........--.- 
Sulphate » dh oh 100 Ibs. . 


why 3 


ee ee ee eee 


“eee +e ee eeen eer eee eeeaerr reef 


HEMP —lb. 
Manila, current, spot. .......... 
Superior seconds 7 eden 
Sisal, spot......... cadeteh 
PE cnn eneenscceucadand 


HIDES—Chicago, Ib. 
Packer, No. 1 native........... 
No.1T : 


HOPS— 

N. Y. State, choice............. 

Pacific Coast, choice.......-.... 
” ” ordinary 


po eS ee 


LEATH 
Hemlock « sole, B. A., light..... 
Non.acid, common ng REE 
+ ane backs, heavy.......----. 
SDE 6 ann nt dnenhnanvesnoes 
Oil grain, No. 1,6 to 7 oz...... 
Glove grain, No. a ee 
0. 1,1 e, 4 02 ae 
Split, Crimpers’ No. 1, light. -. 
BOONE, DUGG... ccccdccccccesccce 


ees ee M. 


DEL: . cies deewieakteeend cus 
As 


METALS—Per ton. 
Iron, a, Dig. foundry, Phila., No. 2 
eee ttsburg.- aennen 


“ss eeer ewer eet new eeeees 


Stee 

Bar ead: per 100 Ibs....... 
Plate, a 
Bar, iron, common, se smart 
Structural beams, ‘ 
Struc tural angles, = 
Wire nails, sa 

Cut nails, sal 
oer: No. 27, o 


Se eee ee eee ee ee se ee | 





OoIL— 
samaees. , gallon jamin ubbisencentl 

Vegeta 
Deoant, SEE ddiimeiimadaeiin 
Cottonseed OTE, BEEERO oi cc cccecs 
mat —" SEES 8 CR 


Animal— 


lied tt te en 


Fish— 


Menhaden, crude Northern 


Whale, bleached ............... 
N ‘Win ES es 


at. Win 
Sperm, Nat. Winter............ 


Mineral— 


Petroleum, crude. .............. 


=e barrels, cargo 


Litharge ............2.......---- 
Ochre, 100 Ibs.................. 


Seas 
Lay 


Swwnoam 


_ 
on 
esssesess 
_ 


oo i) 
C0 SOUS et et ht et tt et 


bo 

















PATI og gag 


We I AMMO on cccccscesocceses 
Zinc, Am., eb cusbesoucusscseuens 
RS. . 


PAPE R— News, Ib...........-.--..- 
PEAS—Choice, bags...........---- 
rage —tee lbs. 


RAISI NS—London, layer. ........ 
RICE—Domeatic, prime, ib. ...-...-. 
RUBBE ?—Para,fine...........--- 
oALT— 


SILK—Raw, lb ..-...--..----------- 
SOAP, Castile, lb ............---.-- 
SPICES— 


SUGA 
Raw- eileen She BR ostaien 
Refined, crushed ............... 
Standard, granulated, net. --... 


eereee ee eee eH eee eee Hee 
ee ed 


“eee ee eee £8 See ee eee eee 


TOBACCO—Louisville, lb. 

Burley red—1903 crop. 
Common, short........----- 
PD canaceeeses o6e0coede 
DD  cihessesbedsseuases 


DL cb veaecsvunes duccestcces 
parier,. colory. 
ommon, short .........-... 
mon 


Common, short sembiabidah ated 
mon 


“eee eer ee eee ee eeaareeeee 


balay + ETABLES—BbIl. 
abbages 


ee eee ee eee ee ee 


Turnips...... aaedatésntchad dou’ 


bateng mE yy ee aeien lb. 

re meabbkiadn 

SG Miadénectisedabsnsdedecied 
x 


Oe ee eee ee 


Sansin eich ib anabidaeies 
Unwashed, medium.......-..-. 
Quarter blood. ............ 

Utah, Wyoming and Idaho— 
Un washed, light fime......... 





WOOLEN Oe sae t van 

Clay worsteds, 16 0z......... 
Clay mixtures, 16 os NR a ae 
Thibet, all wool, 24 oz....... 


I 

PIED. 5 cavebccecs<accacs 
Talbot “ T”’ flannels ......... 
Indigo tA suitings....... 
Cashmere, cotton — kde sean 
Plain cheviots, 14 oz. 
SO ere 
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BANKING NEWS. 


New National Banks. 

The Citizens’ National Bank of San Francisco, 
Cal. (7713). Capital $200,000. Douglas S. Wat- 
son, president. 

The First National Bank of Sardis, O. (7711). 
Capital $25,000. John Hess, president; H. K. 
Davenport, vice-president; J. P. Goodwin, 
cashier. 

The Citizens’ National Bank of Newport, Pa. 
(7716). Capital $50,000. John Fleisher, presi- 
dent; J. E. Wilson, cashier. 

The Pen Argyl National Bank, of Pen Argyl, 
Pa. (7710). Capital $50,000. Jos. H. Werner, 
president; Wm. H. Oyer, cashier. 

The Me:shanics’ American National Bank of 
St. Louis, Mo. (7715). Capital $2,000,000. -~uc- 
ceeds Mechanics’ National and the American 
Exchange National Banks. 


The Virginia National Bank of Petersburg, 


Va. (7709) Capital $300,000. Succeeds Peters- 


burg Banking & Trust Co. 

The First National Bank of Columbia, IIl. 
(7717). Capital $25,000. E. F. Schoening, presi- 
dent; H. N. Kunz, cashier. 





Applications to Organize. 

The National Bank of New England. East 
Haddam, Conn. Capital $50,(0% Avplication 
filed by E. N. Peck. To succeed bank of same 
name; title No 1480. 

The First National Bank of Frackville. Capital 
$50,000. Application filed by John C. McGinnis. 

The First National Bank of Motley, Minn. 
Capital $25,000. Application filed by D. L. Case. 
To succeed Bank of Motley. 

The First National Bank of Somerton, O. 
Capital $25.050. Application filed by Enfield J. 
Hoge. To succeed Belmont Bank. 

The First National Bank of Orange. Cal. 
Capital $35,000. 

The Neoga National Bank, of Neoga, III. 
Capital $25,000. Application filed by L. A. 
Osborne. 

The Marion National Bank, of Marion, Ind. 
Capital $1 0,000 Application filed by W. T. S. 
Blackburn. 

The First National Bank of Wellston, Mo. 
Capital $25,000. Application filed by S W. 
Jurden. 

The Central National Bank of Buffalo, N. Y. 
Capital $200,000. Application filed by Geo. F. 
Rand. 

The Otselic Valley National Bank, of South 
Otselic, N. Y. Capital $25,000. 

The Wilmington National Bank, of Wilming- 
ton, N. C Capital $100 000. Application filed 
by J. V. Grainger. 

The American National Bank of McMinnville, 
Tenn. Capital $40.000. Application filed by C. 
J. Potter. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Des Arc, Ark Incorporated. 
Paid capital $4,000. G.W. Edmondson, president; 
J. R. B. Moore, vice-president ; Emmet Vaughn, 
secretary. 


The Seaboard Bank of San Francisco, Cal. 
Capital $100,000. C. M. Goodall, president; R. 
J. Tyson, vice-president; W. A. Houtts, cashier. 


The American Falls State Bank, of American 
Falls, Idaho. Capital $10,000. C. C. Campbell, 
president; A. A. Utler, vice-president; J. R. 
Shreck, cashier. 


McCormick & Co, of Twin Falls, Idaho. 
Branch of Salt Lake City, Utah. 


The Union Bank of Chicago, Ill. Capital 
$200,000. Surplus %25,000. C. E. Schlyten, 
president; E. Hegstrom and F. A. Lindstrand, 
vice-presidents; G. Hallborn, cashier. Com- 
menced business May 1. 


The Oktaha Bank and Trust Co., of Oktaha, 
Ind. Ter. Paid capital $10,000. Arthur Bunch, 
president; E. W. Boynton, vice-president; G. 
W. Boynton, cashier. 


The Citizens’ Bank of West Point, Miss. 
Capital $50,000. S. L. Hern, president; J. A. 
Crawford, vice president; J. M. Ervin, cashier. 

The Bank of Grays Summit, Mo. Paid cap- 
ital 310,000. J. Hundhausen, president; J. W. 
Norton, vice-president; I. D. Powell, cashier. 

The Parma Bank, of Parma, Mo. Capital 
$5,000. J. T. Blackman, president; J. R. 
Wrather, vice-president; W. W. Hyde, cashier. 

The Lowell Bank of St. Louis, Mo. Capital 
$100,000. August F. Klasing, president ; Henry 
Arnold, vice president ; Guido D’Oench, cashier. 

The Citizens’ Bank of Walnut Grove, Mo. 
Capital $12,000. C. L. King, president; J. Mce- 
Mehan, vice-president ; J. 8S. Whitaker, cashier. 

The Merchants’ Bank of Bismarck, N. Dak. 
Organizing. 

The State Savings Bank of Gibsonburg, O. 
Organizing. 

The Farmers and Mechanics’ Bank of Flor- 
ence, S. C Capital $25,000. Applied for a 
charter. ; 

The Virgil State Bank. of Virgil, S. Dak. 
Capital $5,000. W. B. McConnell, president; 
W. C. Denison, vice-president; L. H. McKeel, 
cashier. 

The Farmers’ Bank and Trust Company of 
Fayetteville, Tenn Incorporated. Capital 
$30,000. 

The Medina Banking Company, of Medina, 
Tenn. Paid capital $6,000. J. T. Walker, presi- 
dent; W. O. Graves, vice-president; J. B. 
Rowlett, cashier. 

The First Savings Bank and Trust Company 
of Nashville, Tenn. Capital $100,000. F. O. 
Watts, president; L. K. Thompson, cashier. 

The Bank of Jarratts, Va. Capital $25,000. 
O. C. Wright, president; J. B Jarratt, vice- 
president; R. E. Jarratt, eashier. 





The State Bank of Ballard, Wash. Capital 
$25,000. Thos. Sanderson. president; J. E. 
Ostrom, vice-president; G. E. Sanderson, cash- 
ier. To comn ence business June 1. 

The Commercial Bank of Chesaw, Wash. 
Branch of Conconully. 

The State Bank of Random Lake, Wis Cap- 
ital $10,000. Organizing. . 

The Bank of Sherrill, Ark Capital $25,000. 
J. M. Barrett, president; J. C Mitchell, vice- 
president; T. C. White, cashier. To commence 
business in September. 

The State Bank of Kansas City, Kan. Paid 
capital $50,000 O. E. Burt, president; F. E. 
Ferstetter, vice president; C. S. Crouty, cashier. 

The State Bank of Kingman, Kan. Paid cap- 
ital $10.00. C. W. Sample, president; Clyde 
Murphy, cashier. 

The State Bank of Smolan, Kan. Incorpo- 
rated. Capital $10,000. 

The Citizens’ State Bank of Valley Center, 
Kan. Paid capital $10,000. R G. Ballentine, 
president; F. P. Miles, vice-president; G. B. 
Van Arsdale, cashier. To commence business 
June 15. 

The Security Bank and Trust Company of 
New Orleans, La. Capital $500,00°. E Perrin, 
president; M. Lemann, vice-president; E. 8S. 
Logan, cashier. 

The Merchants and Farmers’ Bank of Newton, 
Miss. Capital $25,000. Applied for a charter. 

The Bank of Bonnets Mill, Mo. Incorpo- 
rated. Capital $10,000. 

The State Bank of Huntley. Neb. Paid cap- 
ital $6,000. C. W. Price, president; G. A. 
Dailey. vice-president; C. H. Johnson, cashier. 

The Bank of Wakefield, N C. Incorporated. 

The Brandon Savings Bank of Greenville, 
S.C. Paid capital $5,000. J. S. Westervelt, 
president; W. B. Smith, vice president and 
treasurer; C. E. Hatch, secretary. 

The Bank of Athens, W. Va. Capital $25,000. 
H. M. Shumate, president; J. F. Holroyd, vice- 
president; M. A. Lowe, cashier. 





Change in Officers. 

The National Bank of Commerce, Stillwater, 
Okla. The officers now are F. J. Wikoff, presi- 
dent; M. F. Edwards, cashier; J. E Munhall, 
assistant cashier. 

The State Bank of Boscobel, Wis. The 
officers now are Louis B. Ruka, president; J. J. 
Ruka, vice-president; R. J. Morrison, cashier ; 
F. W. Ruka, assistant cashier. 

The First National Bank of Milwaukee, Wis. 
Fred. Vogel, Jr., is now president. 





Miscellaneous. 

The Independence County Bank of Batesville, 
Ark., has changed its name to the Independence 
County Bank & Trust Co. 

The Weston Bank. of Weston, IIl.. has con- 
solidated with the Weston Banking Co. 
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- The Citizens’ Bank of Ottumwa, Iowa, has 
been succeeded by the Citizens’ Savings Bank. 

The Bank of Girard, Kan., has been succeeded 
by the Girard State Bank. 

The Nashville Bank, of Nashville, Mich., has 
been succeeded by the Citizens’ Savings Bank. 

The Gansevoort Bank of New York is to con- 
solidate with the Fourteenth Street Bank. 

The Sargent County Bank of Cogswell, N. Dak., 
is to be converted into the First National Bank. 
Capital $25,000. 

The Citizens’ Banking & Trust Co. of San- 
dusky, O., has changed title to the Citizens’ 
Banking Co. 

The Wells-Fargo & Co.’s Bank of Salt Lake 
City, Utah, has been acquired by Walker Bros. 

The Farmers’ Bank of Yeager, Ind. Ter., is to 
incorporate as the Creek Indian Bank & Trust 
Co. 
The Euclid-Park National Bank of Cleveland, 
O., is to consolidate with the First National 
Bank. 

The Bank of Waukomis, Okla., is to be con- 
verted into the First National Bank. 

The First National Bank of Lamont, Okla., 
capital $25,000, is to succeed the Bank of Lamont. 

The North American State Bank of Belgrade, 
Minn., paid capital $20,000, is to succeed the 
Bank of Belgrade. 

Another new bank has opened for business in 
San Francisco on the corner of Montgomery 
and Commercial streets. This corner has been 
occupied for banking purposes for over fifty 
years. The new occupant is the Citizens’ State 
Bank. The Citizens’ National Bank is the name 
of another corporution that will open for busi- 
ness about the Ist of July in a building that is 
now being erected by the bank people on the 
corner of Polk street and Fern avenue. This is 
the second bank to take up quarters on that 
street, which is a dozen blocks from the down- 
town banks. The new Seaboard National Bank 
has just opened for business near the water 
front. 


INVESTMENT NEWS. 


Bond Offerings. 

IpaHo—STaTE.—Sealed proposals will be re- 
ceived until May 20 for the purchase of the 
following 4 per cent. bonds of the State of 
Idaho, maturing in 20 years, optional in 10 
years: $100,900 for Capitol building; $50,000, 
State wagon road; $45,000, Academy of Idaho 
improvement ; $40,000, University of Idaho im- 
provement; $30,000, land surveys; $30,000, 
North Idaho Insane Asylum; $30,000, Lewiston 
State Normal School; $30,000, Albion State 
Normal School; $21,000, State improvement, 
and $14,000 for Soldiers’ Home improvement 
bonds. All proposals should be addressed to 
H. N. Coffin, State Treasurer, at Boise City, 
Idaho, and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 

Los ANGELES County, CaL.—Sealed propo- 
sals will be received until May 15 for the pur. 
chase of $520,000 Los Angeles Vity school district 
bonds, maturing in from 1 to 40 years, and 
$260,000 Los Angeles High School district bonds, 
maturing in from 1 to 20 years. Both issues 
bear interest at the rate of 4 per cent., and are 
in denomination of $1,000 each. All proposals 
should be addressed to C. G. Keyes, County 
Clerk, and should be accompanied by a certified 
check for 3 per cent. of the amount bid for. 

CoLumBvus, O.—Sealed proposal will be re- 
ceived until May 12 for the purchase of the 
following bonds: $150,000 4 per cent. sewage 
disposal works bonds, dated December 29, 1903, 
and maturing September 1, 1933, subject to call 
after September 1, 1913; $142,000 4 per cent. 
water purifying bonds, dated December 30, 1904 
and maturing March 1, 1945, subject to call after 
March 1, 1920; $40,000 34 per cent. library bonds, 
dated July 1, 1902, and maturing in 1932, subject 
to call after July i, 1912; $50,000 44 per cent. 
city’s proportion of public improvement bonds, 











———ss 





dated November 1, 1904, maturing March 1, 1915, | 


and $15.000 4 per cent. electric light supply 
bonds, dated April 1, 1905,and due March I, 
1935, subject to call March 1, 1915. All pro 
posals should be addressed to M. A. Germunder, 
Secretary of the Board of Sinking Fund 
Trustees, and should be accompanied by a certi- 
fied cheek for 2 per cent. of the amount bid for. 


AsBURY PaRK, N. J.—Sealed proposals will 
be received until May 8 for the purchase of 
$100,000 beach bonds, and $50,000 sewer bonds, 
both issues bearing 4 per cent. and maturing in 
40 years. Securities bear date of June 1, 1908, 
and are in denomination of $500. All proposals 
should be addressed to William C. Burroughs, 
City Clerk. 

CanTon, O.—Sealed proposals will be received 
until May 22 for the purchase of $59,000 1-5-year 
series bonds as follows: $35,000 Mahoning street 
bonds, $15,000 Fourth street improvement bonds 
and $9,000 Third street improvement bonds. 
Securities bear 5 per cent. interest. Purchaser is 
required to supply blank bonds. All proposals 
should be addressed to A. Ashbrook, City Audi- 
tor, and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 


Marion County, Inp.—Sealed proposals will 
be received until May 26 for the purchase of 
$200,000 refunding bonds bearing interest at the 
rate of 34 per cent. and maturing in 20 years 
from June 1, 1905. All proposals should be ad- 
dressed to C. J. Clark, County Auditor, and 
should be acec.mpanied by a certified check for 
$6,000. 

OsweaGo, N. Y.—Sealed proposals will be re- 
ceived until June 1 for the purchase of $2C0,000 
water bonds, bearing interest at the rate of 34 
per cent.and maturing in from 1 to 20 years. 
All proposals should be addressed to E. K. 
Doyle, City Chamberlain, and should be accom- 
panied by a certified check for 2 per cent. of the 
amount bid for. 


SHosHONE County, Wis.—Sealed proposals 
will be received until May 15 for the purchase 
of $75,000 courthouse and jail bonds. Securities 
are in denomination of $1,000 and bear date of 
July 1, 1905. Bidders are required to state rate 
ef interest they are willing to accept. All pro- 
posals should be addressed to 8. P. Fairweather, 
Clerk of the Board of County Commissioners, 
and should be accompanied by a certified check 
for $3,750. 

NortH PuatTre, NEB —Sealed proposals will 
be received until May 25 for the purchase of 
$30,000 4 per cent. sewer bonds maturing in 20 
years but optional after 5 years. All proposals 
should be addressed to William Yost, City 
Clerk, and should be accompanied by a certified 
check for 2 per cent. of the amount bid for. 

GRAND ISLAND, NgEB.—Sealed proposals will 
be received until May 24 for the purchase of 
$110,000 refunding bonds, bearing interest at 
the rate of 4} per cent. and maturing in 20 
years, optional after 5 years. All proposals 
should be addressed to W. R. King, City Treas- 
urer. 

SHELBY CounTy, TENN.—Sealed proposals will 
be received until May 22 for the purchase of 
$1,000,000 County courthouse bonds, bearing 
interest at the rate of 34 per cent. and maturing 
in 50 years. All proposals should be addressed 
to Levi Joy, Secretary of the Courthouse Com- 
mission, at Memphis, Tenn. 

MINNEAPOLIS, Minn.—Sealed proposals will 
be received until May 16 for the purchase of 
$250,000 courthouse and city hall funding bonds, 
bearing interest at the rate of 3} per cent. All 
proposals should be addressed to L. A. Condit, 
Secretary of the Board of Courthouse and City 
Hall Commissioners. 

MosBILE, ALAa.—Sealed proposals will be re- 
ceived until June 1 for the purchase of the whole 
or any part of approximately $2,000,000 bonds, 
bearing interest at the rate of 4 per cent. and 
maturing in 30 yearsfrom January 1,19(6. The 
proceeds of the bonds will be used to discharge 
and refund the outstanding indebtedness of the 
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city. All proposals should be addressed to 
Patrick J. Lyons, Mayor. 

Curcaaco, Inu. —Sealed proposals will be re- 
ceived until May 17 for the purchase of $1,500,000 
park bonds, bearing interest at the rate of 4 per 
cent. and maturing one-twentieth part each year 
for 20 years. All proposals should be addressed 
to The South Park Commission. 

RICHMOND, Va.—Sealed proposals will be re- 
ceived until May 17 for the purchase of $176,- 
320.22 redemption bonds, bearing interest at the 
rate of 4 per cent. and maturing in 34 years. All 
proposals should be addressed to E. J. Warren, 
City Auditor. 

WASHINGTON, Pa.—Sealed proposals will be 
received until May 15 for the purchase of $50,000 
4 per cent. 9-year average funding bonds. All 
proposals should be addressed to J. K. Weir, 
Clerk, and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 

SHEBOYGAN County, Wis.—Sealed proposals 
will be received until May 15 for the purchase of 
$90,000 insane asylum bonds of the county of 
Sheboygan, Wis., bearing interest at 4 per cent. 
and maturing at the rate of $9,000 yearly from 
June 1, 1910. A tax levy provides for interest 
payments and the redemption of the bonds. 

WASHINGTON, D. C.—Sealed proposals will be 
received until May 25 by the Bureau of Insular 
Affairs of the War Department for the purchase 
of $1,000,000 bonds of the Philippine Islands, 
the proceeds to be used for municipal improve 
ment in Manila. 

ALAMEDA County, Cal.—Sealed proposals 
will be received until May 22 for the purchase 
of $150,000 Berkeley School District bonds bear- 
ing interest at the rate of 4} per cent. and 
maturing in 1 to 40 yéars. All proposal should 
be addressed tothe Chairman of the Board of 
County Supervisors at Oakland, Cal., and should 
be accompanied by a certified check for 2 per 
cent. of the amount bid for. 

ALLIANCE, ILL—Sealed proposals will be re- 
ceived until May 22 for the purchase of $89,500 
refunding and fire department bonds, running 
for an average of 74 years and bearing interest 
at the rate of 4 per cent. All proposals should 
be addressed to the City Auditor. 

CLEVELAND, O.—Sealed proposals will be re- 
ceived until May 15 for the purchase of 300,000 
school bonds, bearing interest at the rate of 4 
per cent. and maturing in 20 years. All propo- 
sals should be addressed to George E. Meyers, 
Clerk of the Board of Education. 

MassILLon, O.—Sealed proposals will be re- 
ceived until May 31 for the purchase of $55,000 
street paving bonds, bearing interest at the rate — 
of 44 per cent. and maturing in three years. All 
proposals should be addressed to J. U. Douglass, 
City Auditor. 

BovcLpER, Cot.—Sealed proposals will be re- 
ceived until May 17 for the purchase of $75,000 
water bonds, bearing interest at the rate of 44 
per cent. and maturing in 15 years. All propo- 
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sals should be addressed to Eugene Wilder, 
City Clerk, and should be accompanied by a 
certified check for $1,000. 





Bond Sales. 

Essex County, Mass.—The $125,000 loan 
bearing date of May 8, 1905, and maturing in 
six months, were awarded to the City National 
Bank of Gloucester, Mass., at 3.34 per cent. 

HoupEen, Mass.—The $55,000 34 per cent 
water bonds were awarded to the Worcester 
County Institution for Savings. 

Fremont, O.—The $24,929 44 per cent. 5}- 
year Third Ward trunk sewer bonds were 
awarded to the Union Savings Bank Company 
of Cincinnati at a premium of $575. 

Eriz County, N. Y.—The 150,000 34 per 
cent. Armory bonds were awarded to the Erie 
County Savings Bank at par. 

FarrmMountT, W. Va.—The $180,000 5 per 
cent. 30-year water bonds were awarded to W. 
J. Hayes & Sons at par. 

Wise County, Tex.—Bonds of the scounty 
aggregating $86,000 and bearing inte at the 
rate of 4 per cent. have been purchased by the 
State Board of Education. 


Orrawa, Ont?t.—The $88,000 4 per cent. 30-year. 


school bonds and the $15,000 4 per cent. 30-year 
library bonds were awarded to E. H. Gay & Co. 
for $104,102.10. 

CoaLGATE, IND. Ter.—The $62,000 water 
bonds were awarded to the City Loan & Trust Co. 
of Gainesville, Tex., at a premium of $2,612. 

QuiTMan, Ga.—The $50,000 sewerage and 
paving bonds were awarded to N. W. Harris & 
Company at a premium of $4,000. 

SCRANTON, Pa.—The $330,007 4 per cent. 174 
year judgment funding bonds were awarded 
to N. W. Halsey & Company at 107,008. 

New Mapeip, Mo.—The $12,007 5 per cent 
10-20-year water bonds were awarded to the 
Little & Hays Investment Company of St. Louis 
at 103,366. 

EASTHAMPTON, Mass.—The $14,000 34 per 
cent 15 5-6-year sewer bonds were awarded to 
Loring, Tolman & Tupper, of Boston. 

HamBoureG, N. Y.—The $22,050 44 per cent. 
paving bonds were awarded to W. J. Hayes & 
Sons at a premium of $1,029.74. 

Pa.Lo ALTO, Cau.—The $13,000 5 per cent. 8}- 
year high school bonds and the $25,000 5 per 
cent. 14 25-year school district bonds were 
awarded to The San Jose Safe Deposit Bank of 
Savings at premiums of $748.50 and $2,219.80, 
respectively. 

PoLtk County, Iowa.—The $350,000 4 per 
cent. court house bonds were awarded to C. M. 
Carver, Des Moines, at 103.002. 

SuLLIvaN County, Inp.—The $152,138.75 
bonds were awarded as follows: $120,275 to 
Rudolph Kleybolte & Co. at a premium of $713 ; 
$29,874.95 to E. M. Campbell & Co. at a premium 
of $355; $1,988.80 to J. F. Wild & Co. at par and 
accrued interest. 





OneE1DA, N. Y.—The $50,000 34 per cent. re- 
funding water bonds were awarded to the Oneida 
Savings Bank at par. 

Hammonton, N. J.—The $60,000 water works 
bonds were awarded to the People’s Bank, local, 
at par. 

Lone Beaow City, Cat—The $75,000 5 per 
cent. 10}-year averags school bonds were awarded 
to N. W. Halsey & Co. at 106.13. 

HARTFORD, Conn.—The $1,000,000 34 per cent. 
50-year bridge bonds were awarded to E. D. 
Shepard & Co. at 103.41. 

Troy, N. Y.—The $3 ',000 34 per cent. 15}-year 
war refunding bonds. and the $70,000 34 per 
cent. 14}-year highway bonds were awarded to 
the Troy Savings Bank for $30,180 and $75,399, 
respectively. 

WILMINGTON, DeL.—The $200,000 4 per cent. 
5-20-year water bonds were awarded to the 
Equitable Guarantee and Trust Co., local, at a 
premium of $4,020. 

San Francisco, Cau.—Of the $870,000 34 per 
cent. sewer and school bonds only $150,000 were 
awarded on May 1; $100,000 to Daniel Mayer, 
and $50,000 to D. R. Fox. The price paid was par. 

Ex.yria, O.—The $50,000 44 per cent. 274-year 
average water bonds were awarded to the So- 
ciety for Savings, Cleveland, at a premium of 
$4,175. 

WuittTiER, CaL.—The $110,000 5 per cent. 204 
year water bonds were awarded to Adams- 
Phillips Co. at a premium of $10,302 and ac- 
crued interest. 

Bozeman, Mont.—The $27,000 10-20 year op- 
tional school bonds were awarded to Mason, 
Lewis & Co at a premium of $835. 

Woonsocket, R. I.—The city has borrowed 
$25,000 from local banks for six months at 34 
per cent. 

New Haven, Conn.—The.city has borrowed 
$50,000 for four months at 3.44 per cent. from 
Loring, Tolman & Tupper. 

Mapison County, N. C.—The $90,000 5 per 
cent. 30-year funding, refunding and jail bonds 
were awarded to the Wachovia Loan & Trust Co. 
at a premium of $5,875. 

FREEPORT, ILL.— The $66,000 4} per cent. 
school bonds were awarded to the State Bank of 
Freeport at a premium of $3,417. 

Union, 8. C.—The $25,000 4} per cent. liqui- 
dating bonds were awarded to N. W. Harris & Co. 
at par. 

RENSSELAER County, N. Y.—The $30,000 34 
per cent. refunding war bonds and the $70,000 
34 per cent. highway bonds were awarded to the 
Troy Savings Beak at 100.60 and 100.57, re- 
spectively. 

Sanpusky, O.—The $17,290 5 per cent. 1}- 
year ditch bonds were awarded to the Fremont 
Savings Bank at a premium of $200. 

RocHEstTerR, N. Y.—The $150,000 3-months 
renewal waterworks improvement bonds were 
awarded to F. E. Jennison at 3.50 per cent. and 
a premium of $2. 





CrincInnaTI, O.—The $100,000 34 per cent. 
40-year school bonds were awarded to the Atlas 
National Bank at 100.275. 

FREMONT, O.—The $24,829 44 per cent. 5}- 
year sewer bonds were awarded to the Union 
Savings Bank & Trust Co, Cincinnati, at a 
premium of $575. 

EVERETT, Mass.—The $150,000 loan in antici- 
pation of taxes, maturing $75,000 in six months 
and $75,000 in seven months, was awarded to 
Blake Bros. & Co. at 3.23 per cent. discount and 
a premium of $1.50. 





Bends Authorized. 

Lynn, Mass.—The city has been authorized 
to issue $289,000 34 per cent. bonds for various 
purposes. ° 

Mapison County, TEnn. —The county court 
has voted to issue $150,000 additional gravel 
road bonds. 

Ngevapa, Mo.—An issue of $90,000 water 
works bonds has been authorized by the council. 

PittssurRG, Pa.—The school trustees of the 
Moorehead school district have decided to issue 
$115,000 for school purposes. 

CLEVELAND, O.—The Board of Education has 
authorized an issue of $300,000. 

East OranGe, N. J.—Bonds amounting to 
$37,335 for land and school buildings have been 
authorized. 

BALTIMORE, Mp.—At the municipal election 
on May 25 all three of the proposed loans for 
public improvements were approved by sub- 
stantial majorities, and the city will issue bonds 
to the amount of $13,500,000 for such purposes, 
of which $10,000,000 will be used to construct a 
modern sewerage system, $2,000,000 for street 
paving, and $1,500,000 for extension of the parks. 

SoutH NorwALkK, Conn.—The Legislature 
has authorized the issuance of $300,000 funding 
bonds. 

San ANTONIO, Tex.—The City Clerk has been ‘ 
authorized to advertise for bids for $60,000 im- 
provement bonds. 

Newton, N. J.—The voters have decided in 
favor of the proposed issue of $100,000 sewer 
bonds 

CrysTAL F atts, Mich.—School bonds to the 
amount of $40,000 have been authorized. 

Muskogeg, I. T.—The City Council has voted 
in favor of the issuance of $100,000 sewer and 
water extension bonds, and $75,000 bonds for the 
erection of additional school buildings. 

WasHIneTon, N. C.—The recent election re- 
sulted in favor of the proposed issue of $15,000 
electric light bonds. 


TeRRe Haute, Inp.—The question of issuing 
$,0,000 school bonds is being considered by the 
Board of Education, 

GapspDEN, ALa.—An election will be held on 
June 5 to vote u ry an issue of $60,000 sewer 
bonds, and $60,000 street paving bonds. 

ATLANTA, Ga.—The matter of issuing $400,000 
— for water works system is under consid - 
eration. 
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SPECIAL NOTICES. 


FINANCIAL. 


FINANOIAL. 





Signature 
Card Outfits. 


CLARKE & BAKER 


(INCORPORATED). 


258 Canal Street cor. Elm Street, 
New York. 


925 Chestnut Street, Philadelphia. 








SEND FOR CATALOGUE No. 16. 








TRAVEL. 








Boston & Maine Railroad 


SUMMER PUBLICATIONS 
DESCRIPTIVE OF - 


New England Scenery 
and Summer Resorts 


Fully Illustrated _* Containing Valuable 
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' KENNEBUNK BEACH, MAINE. 


Fishing and Hunting All along Shore 
Lakes and Streams Among the Mountains 
CeatralMassachusetts Southeast New Hampshire 
Merrimac Valley Southwest New Hampshire 
Lake Sunapee The Monadnock Region 
The Valley of the Connecticut and Northern 
Vermont 
Lake Memphremagog and About There 
Hoosac Country and Deerfield Valley 


EXCURSION and SUMMER HOTEL BOOK—FREE 





Any one of the above Publications sent on receipt 
of 2 cents in stamps. 





A Colored Bird’s-Eye View 
From Mt. Washington or a Colored Bird’s-Eye 
View of Lake Winnipesaukee. Either of 
the above will be sent on receipt 
of six cents in stamps. 


PORTFOLIOS 
A Series of Beautiful Half-Tone Reproductions 
of Photographs taken expressly for these 
works, illustrating New England 
Scenery, have been published 
under the following 
titles : 


MOUNTAINS OF NEW ENGLAND 
SEASHORE OF NEW ENGLAND 
NEW ENGLAND LAKES 
RIVERS OF NEW ENGLAND 
PICTURESQUE NEW ENGLAND 
(Historic and Miscellaneous) 
THE CHARLES RIVER TO THE HUDSON 
Size of Illustrations 4 x 6 inches. 
Will be Mailed upon Receipt of Six Cents for Each Book 





Address, Passenger Department Boston & Maine 
R. R., Boston, Massachusetts. 
D. J. FLANDERS, Gen. Pass. & Ticket Agent 





CITY TRUST CO., 


40 STATE STREET, BOSTON. 


CAPITAL and SURPLUS, - $2,000,000. 
DEPOSITS, - - - $11,000,000. 
OFFICHRES : 

PHILIP STOCKTON, President. 
CHARLES FRANCIS ADAMS, 2d Vice-President 
GEORGE S MUMFORD, Secretary 
GEORGE W. GRANT, Treasurer. 
HENRY 8S. GREW, 2d Asst. Treasurer 
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You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com 
plete informa 


tion. 
Rapid Addressing MachineCo. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago-Unity Building. 





Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


Members New York, Philadelphia, Boston and 
Baltimore Stock bxckennes. 


Buy and sell all first-class Invest- 

nent Securities on commission. investment 
Receive accounts of Banks, Bankers, 
Jorporations, Firmsand Individuals, SeCUrities, 
m favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
trawn in the United States on foreign countries, 
‘including South Africa. 


(INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

of make cable transfers on all points, 
Credit. Issue Commercial and Travelers’ Credits, 
- available in all parts of the world, 


Brown, Shipley & Co., London. 


WANTED TO BUY 


the repudiated BONDS of the 
STATE OF FLORIDA. 
Address SWAYNE, 
c.o. LORD & THOMAS, 
Chicago, Ills. 


LETTERS OF CREDIT 


Avaliabie throughout the Worid. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St, 
FOREIGN BANKS. 
MASS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, . 2,430,000 

SURPLUS, . 749,135 
e 


CERTIFI. 

















@ $4.96—£1. 
Foreign Exchange and General Banking Business. 


\ySeeuaat BANKING COMPANY 


(Limited) 
$12 Cannon St., London, Eng. 
Capital Subscribed, - $3,280,500 
Capital Paid up, - - - 1,458,000 
Reserve Liability, - - 1,822,500 
Surplus. - =- = = = 169,780 


General Business Acts t 
panting Die ss. Acts as Agent for 
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( Worlds Fair, St.Louis, 
& Head Office 309 Broadway; NewYork, : 














